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IEZ&%/ \454 I\ Financial Highlights

Fiscal years ended March {

REHEFE : [BRHA]

For the Year : [million yen]

Poliat =) Net sales 34,261 34,350 36,763 36,114 42,182 46,065 38,812 39,800 41,894 44,127 43,827
STRIEEIEIRER @ [%] 5.6 0.3 7.0 -1.8 16.8 9.2 -15.7 2.5 5.3 5.3 -0.7
75 LIS Cost of sales 23,404 23,059 25,771 25,683 30,049 32,051 27,815 28,619 20,307 29,699 29,704
o tBF LR : [%] 68.3 67.1 70.1 71.1 71.2 69.6 71.7 71.9 70.0 67.3 67.8
Fo AR Gross profit 10,856 11,291 10,991 10,431 12,132 14,014 10,996 11,181 12,587 14,428 14,123
RS ERU— SR SG&A expenses 7758 8,307 8,561 8,740 9,418 10,311 9,410 9,499 10,334 11,023 12,061
FTLEIREEE  [%] 22.6 24.2 23.3 24.2 22.3 22.4 24.2 23.9 24.7 25.0 27.5
EEAR (BK) Operating income (loss) 3,098 2,983 2,429 1,690 2,713 3,703 1,586 1,682 2,253 3,404 2,061
STRIEEIEIREE @ [%] 1.5 -3.7 -18.6 -30.4 60.5 36.5 -57.2 6.1 33.9 51.1 -39.5
SELEESFIEE  [%] 9.0 8.7 6.6 4.7 6.4 8.0 4.1 4.2 54 7.7 4.7
REAR (8%K) Ordinary income (loss) 3,325 2,731 2,337 1,610 2,662 3,541 1,569 1,954 2,400 3,580 1,856
STRIEIERE © [%] 10.6 -17.9 -14.4 -31.1 65.3 33.0 -65.7 24.5 22.8 49.2 -48.2
FELEREFIEER . [%] 9.7 8.0 6.4 45 6.3 7.7 4.0 49 57 8.1 4.2
HEERIE (1K) Net income (loss) 2,070 2,153 1,516 1,252 1,637 2,370 857 965 1,460 1,887 1,230
FABIEIERE © [%] 17.1 4.0 -29.6 17.4 30.8 14.8 -63.8 12.6 51.3 29.2 -34.8
So L HERRERIERER  [%] 6.0 6.3 4.1 3.5 3.9 5.1 2.2 2.4 3.5 4.3 2.8
E8EFEINERE Investments in assets for 5,577 7,227 5,447 3,757 2,467 2,768 2,091 2,523 5,746 7,865 6,879
padfif=ali= Depreciation 3,649 4,137 4,502 4,662 4,777 4,804 4,815 4,784 5,140 5,430 5,836
ARBRE R&D expenses 88 74 81 64 62 88 84 97 101 98 103
S L BARMRER  [%] 0.3 0.2 0.2 0.2 0.1 0.2 0.2 0.2 0.2 0.2 0.2
EBITDA EBITDA 6,747 7,120 6,931 6,352 7,490 8,507 6,401 6,466 7,393 8,834 7,897
HEtpys1-J0- Operating cash flows (1,620) (1,081) 1,163 1,714 3,653 3,771 5,035 4,294 (14) (180) (585)
BB+ ryS 10— Investing cash flows (1,563) (1,736) (1,093) (1,909) (1,728) (3,836) (1,382) (2,979) (1,208) (3,187) (4,542)
BFFryS1-J0— Financing cash flows 2,927 2,844 879 (222) (1,243) 1,590 (2,873) (588) 398 2,798 6,147
RERVRERASEMORLS Cash and cash equivalent 4,233 4,242 5,187 4,750 5,414 6,922 7,712 8,516 7,768 7,460 8,524
TY—Fpy1-J0— Free cash flows (3,183) (2,817) 70 (195) 1,925 (65) 3,653 1,315 (1,219) (3,367) (5,127)
SEHEER : [BHHA] At Year-End : [millions of yen]
fry=1:3 Total assets 43,520 50,091 52,760 52,813 54,414 59,282 56,454 59,081 62,749 68,945 75,076
TR ENE R Inventories 4,700 4,903 4,200 4,704 5,137 4,717 5,102 6,580 8,185 8,964 9,348
St LiEHE Accounts receivable 8,258 9,371 10,189 9,547 11,401 14,101 11,675 10,834 11,452 12,033 10,422
I=PNEr Accounts payable 5,934 6,110 5,971 5,349 5711 6,427 5,668 6,940 7,010 6,746 6,013
TRBNEEE Current assets 18,213 19,769 20,557 19,971 22,781 26,408 24,907 26,681 28,430 29,073 28,888
BEE&RE Non-current assets 25,307 30,321 32,203 32,842 31,632 32,873 31,547 32,399 34,318 39,871 46,188
RENEME Current liabilities 18,070 21,365 20,606 20,991 20,302 21,730 19,554 20,035 21,878 22,424 25,210
BEE&E Non-current liabilities 13,687 16,628 19,454 18,269 19,535 19,054 18,131 19,708 20,349 24,363 27,282
[SISE=%N Equity 11,453 11,766 12,338 13,190 14,170 18,054 18,253 18,773 19,892 21,470 21,918
BHTFaE Interest-bearing debt 21,635 26,636 29,287 29,497 29,124 29,633 27,620 28,209 30,143 34,164 41,203
HENTaE Net interest-bearing debt 17,402 22,394 24,100 24,747 23,710 22,711 19,908 19,693 22,375 26,704 32,679
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Financial Indicators

Fiscal years ended Mar

1Y EDT—4 : [[]

Per Share Data : [yen]

1 BREID L ERRERIZS (EPS) Earnings per share (EPS)-basic 46.17 48.12 35.14 29.26 38.22 52.74 18.41 20.73 31.36 40.53 26.65
TETERRIUTAEEIZEPS EPS-diluted 44.63 46.66 34.08 28.38 37.06 51.28 17.89 20.10 30.28 39.00 25.61
1 BRETOFEEREE (BPS) Book-value per share (BPS) 253.95 269.09 288.97 307.89 330.62 387.68 391.96 403.04 427.08 460.95 478.99
1 BRSOECHE (DPS) Dividends per share (DPS) 16.00 10.00 10.00 11.00 11.00 14.00 14.00 14.00 14.00 14.00 16.00
ERIBIE : [%] Major Indicators : [%]
REERBFIEE (ROA) Return on assets (ROA) *1 8.2 5.8 45 3.1 5.0 6.2 2.7 3.4 3.9 54 2.6
B ERYEEFIZEE (ROE) Return on equity (ROE) 19.8 18.5 12.6 9.8 12.0 14.7 4.7 5.2 7.6 9.1 5.7
EBITDAN—>> EBITDA margin 19.7 20.7 18.9 17.6 17.8 18.5 16.5 16.2 17.6 20.0 18.0
Bo&AREXR Equity ratio 26.3 23.5 23.4 25.0 26.0 30.5 32.3 31.8 31.7 31.1 29.2
mENEXR Current ratio 100.8 92.5 99.8 95.1 112.2 1215 127.4 133.2 129.9 129.7 114.6
BEE R Non-current assets to equity ratio 221.0 257.7 261.0 249.0 223.2 182.1 172.8 172.6 172.5 185.7 210.7
D/ELA D/E ratio 188.9 226.4 237.4 223.6 205.5 164.1 151.3 150.3 151.5 159.1 188.0
FwRD/ELSA Net D/E ratio 151.9 190.3 195.3 187.6 167.3 125.8 109.1 104.9 112.5 124.4 149.1
EBITDAfZER : [{&] Debt/EBITDA ratio: [times] 3.2 3.7 4.2 4.6 3.9 3.5 4.3 4.4 4.1 3.9 5.2
AAVANANLYS LA ¢ [fE] Interest coverage ratio: [times] - - 55 8.2 14.2 13.7 20.9 211 -0.1 0.7 1.6
FREEEDERER ; [[@)] Total assets turnover: [times] 0.8 0.7 0.7 0.7 0.8 0.8 0.7 0.7 0.7 0.7 0.6
TEREEEEE : [[E]] Inventories turnover: [times] 8.8 7.2 8.1 8.1 8.6 9.3 7.9 6.8 5.7 5.1 4.8
55 E{EHERIEREK ¢« [[E]] Accounts receivable turnover: [times] 4.3 3.9 3.8 3.7 4.0 3.6 3.0 3.5 3.8 3.8 3.9
BABEHLOEREK @ (3] Accounts payable turnover: [times] 58 57 6.1 6.4 7.6 7.6 6.4 6.3 6.0 6.4 6.9
TRENEEERIERE ¢ [[E]] Current assets turnover: [times] 2.0 1.8 1.8 1.8 2.0 1.9 15 1.5 1.5 15 15
EIEEFELIERE : [[6]] Non-current assets turnover: [times] 1.5 1.2 1.2 1.1 1.3 1.4 1.2 1.2 1.3 1.2 1.0
MEE 1 ANHEDFELES - [BAM] Net sales per employee: [millions of yen] 37.9 36.5 37.0 33.5 35.9 36.8 30.8 32.6 33.7 34.0 32.2
fEEE 1 AShHMFE - [BHM] Net income per employee: [millions of yen] 22 2.3 1.5 1.2 1.4 1.9 0.7 0.8 1.2 1.5 0.9
Others
FATERVREL : [FHK) Total number of issued shares: [thousand shar 45,104 45,304 45,304 45,447 45,467 46,577 46,577 46,585 46,585 46,585 46,585
HARE ORISR : [THR] Total number of treasury shares: [thousand shz 4 1,578 2,606 2,606 2,606 7 7 7 7 7 825
HARMEZESE . [A] Number of employees at year-end: [persons] 903 979 1,010 1,144 1,204 1,298 1,221 1,222 1,266 1,327 1,392

*1: ROA = (Ordinary income / Average of beginning and ended total assets) * 100



|vsisEs HRH2BR)

Financial Indicators "Retroactively adjusted for stock splits"

Fiscal years ended Mar

1Y EDT—4 : [[]

Per Share Data : [yen]

1 BRSO S ERRERIZ (EPS) Earnings per share (EPS)-basic 46.17 48.12 35.14 29.26 38.22 52.74 18.41 20.73 31.36 40.53 26.65
TETERRIUTAEEIZEPS EPS-diluted 44.63 46.66 34.08 28.38 37.06 51.28 17.89 20.10 30.28 39.00 25.61
1 BRSTOFEEREE (BPS) Book-value per share (BPS) 253.95 269.09 288.97 307.89 330.62 387.68 391.96 403.04 427.08 460.95 478.99
1 HRSOECHE (DPS) Dividends per share (DPS) 16.00 10.00 10.00 11.00 11.00 14.00 14.00 14.00 14.00 14.00 16.00
ERIBIE : [%] Major Indicators : [%]
REERBFIEE (ROA) Return on assets (ROA) *1 8.2 5.8 45 3.1 5.0 6.2 2.7 3.4 3.9 5.4 2.6
BHERYHMFIZRE (ROE) Return on equity (ROE) 19.8 18.5 12.6 9.8 12.0 14.7 4.7 5.2 7.6 9.1 57
EBITDAN—>> EBITDA margin 19.7 20.7 18.9 17.6 17.8 18.5 16.5 16.2 17.6 20.0 18.0
Bo&ARIEXR Equity ratio 26.3 23.5 23.4 25.0 26.0 30.5 32.3 31.8 31.7 31.1 29.2
mENEXR Current ratio 100.8 92.5 99.8 95.1 112.2 121.5 127.4 133.2 129.9 129.7 114.6
BEE R Non-current assets to equity ratio 221.0 257.7 261.0 249.0 223.2 182.1 172.8 172.6 172.5 185.7 210.7
D/EL A D/E ratio 188.9 226.4 237.4 223.6 205.5 164.1 151.3 150.3 151.5 159.1 188.0
FyRD/ELSA Net D/E ratio 151.9 190.3 195.3 187.6 167.3 125.8 109.1 104.9 112.5 124.4 149.1
EBITDAfZER : [{&] Debt/EBITDA ratio: [times] 3.2 3.7 4.2 4.6 3.9 3.5 4.3 4.4 4.1 3.9 5.2
EPZIZAV NPV L1l Interest coverage ratio: [times] - - 55 8.2 14.2 13.7 20.9 211 -0.1 0.7 1.6
FREEEDERER ; [[@)] Total assets turnover: [times] 0.8 0.7 0.7 0.7 0.8 0.8 0.7 0.7 0.7 0.7 0.6
TEREEEEE : [[E]] Inventories turnover: [times] 8.8 7.2 8.1 8.1 8.6 9.3 7.9 6.8 5.7 5.1 4.8
5o LEEDERER « [[|]] Accounts receivable turnover: [times] 4.3 3.9 3.8 3.7 4.0 3.6 3.0 35 3.8 3.8 3.9
BABEHLOEREK @ (3] Accounts payable turnover: [times] 5.8 57 6.1 6.4 7.6 7.6 6.4 6.3 6.0 6.4 6.9
TRENEEERIERE ¢ [[E]] Current assets turnover: [times] 2.0 1.8 1.8 1.8 2.0 1.9 15 1.5 1.5 15 15
EIEEFELIERE : [[o]] Non-current assets turnover: [times] 1.5 1.2 1.2 1.1 1.3 1.4 1.2 1.2 1.3 1.2 1.0
MEE 1 ANHEDFELES - [BHAM] Net sales per employee: [millions of yer 37.9 36.5 37.0 33.5 35.9 36.8 30.8 32.6 33.7 34.0 32.2
MHE 1 ASOHMERZ « [BHM] Net income per employee: [millions of y 22 23 1.5 1.2 1.4 1.9 0.7 0.8 1.2 1.5 0.9
Others
FATERVREL . [FHK)] Total number of issued shares: [thousa 45,104 45,304 45,304 45,447 45,467 46,577 46,577 46,585 46,585 46,585 46,585
HARE ORISR : [THR] Total number of treasury shares: [thous 4 1,578 2,606 2,606 2,606 7 7 7 7 7 825
HARMEZESE . [A] Number of employees at year-end: [per 903 979 1,010 1,144 1,204 1,298 1,221 1,222 1,266 1,327 1,392

H—AREDIBIREARN D B OFZEZNRL . PRAEIEUIiBZRFECL THDET
*Per share information is retroactively adjusted for avoiding the impact from stock splits.
*1: ROA = (Ordinary income / Average of beginning and ended total assets) * 100



I EFEEMEXIERZR  Consolidated Balance Sheet
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[thousand yen]
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Current assets

Cash and deposits

Notes and accounts receivable - trade
Inventories

Merchandise

Merchandise and finished goods
Work in process

Supplies

Raw materials and supplies

Deferred tax assets

Other

Allowance for doubtful accounts
Non-current assets

Property, plant and equipment

Assets for rent

Accumulated depreciation-Assets for rent
Assets for rent.net

Buildings and structures

Accumulated depreciation and impairment loss

Buildings and structures, net
Machinery, equipment and vehicles
Accumulated depreciation
Machinery, equipment and vehicles, net
Land

Leased assets

Accumulated depreciation

Leased assets, net

Construction in progress

Other

Accumulated depreciation

Other, net

Intangible assets

Leasehold right

Goodwill

Leased assets

Other

Investments and other assets.
Investment securities

Long-term loans receivable
Guarantee deposits

Membership

Net defined benefit asset

Deferred tax assets

Other

Allowance for doubtful accounts

7,950,166
2,543,049
4,797,188

177171

122,237
498,609
(188,089)
13,785,294
11,668,133
19,053,498
(10,900,398)
8,153,100
1,833,030
(1,147,186)
685,843
203413
(169,487)
33,926

2,511,966

171,354
276,073
(164,130)
111,943
684,607
505,759
178,938
1,432,463
307,778
6,990
405,776
107,683
283416
733,553

(412,735)

18,213,835
4,680,047
8,258,799
2,822,506

851,177
1,026,943
206,050
463,744
(95.435)
25,307,018
21,306,620
30,695,244
(17,562,996)
13,132,248
4,607,185
(2.442,662)
2,164,522
1,411,934
(511,896)
900,038
4,264,978
940,785
(556,696)
384,088
68,547
797,119
(404,923)
392,195
724,610
392472
25874
122,524
183,738
3,275,787
1,317,380
579,350
44,079
117,031
326,652
973,348

(82,054)

19,769,642
4,642,513
9,371,995
2,824,914
1,097,900

980,850
181,154
834,068
(163,754)
30,321,867
27,051,456
35,774,153
(18,401,079)
17,373,073
5310171
(2.654,718)
2,655,453
1,740,343
(656,632)
1,083,711
4,937,789
1,070,683
(655,188)
415,495
188,104
884,974
(487,146)
397,828
741,287
327,821
156,604
88,714
168,147
2,529,123
295,939
624,031
47,476
87,356
519,513
1,032,505

(77,697)

20,557,241
5,587,909
10,189,280

2745211
623,679
831,797
148,540
588,403

(157,578)
32,203,248
28,722,168
38,284,023

(19,560,884)

18,723,139
5,542,443
(2,868,075)
2,674,367
1,896,008
(770,006)
1,126,002
5,277,847
882,272
(427,554)
454,717
118,562
910,328
(562,797)
347,530
639,664
327,821
110,950
51,197
149,694
2,841,416
421,491
582,842
46,206
84,070
799,448
969,007

(61,649)

20,136,146
5,150,160
9,547,860
3,050,797

805,016
848,357
164,762
747,353
(178,162)
32,677,442
28,966,714
39,645,483
(21,383,108)
18,262,374
6,102,671
(3.093,236)
3,009,435
2,057,439
(931,122)
1,126,316
5,680,348
926,609
(471,143)
455,465
122,917
967,774
(657.917)
309,856
854,073
327,821
344,792
22515
158,943
3,021417
489,662
589,381
39,356
85,768
919,951
942,141

(44,844)

22,781,590
5,734,184
11,401,400
3,170,300
965,979

1,001,093
782,944
(274,311)
31,632,668
27,628,356
39,400,960
(22,974,395)
16,426,564
6,536,249
(3.361,117)
3,175,131
2,326,347
(1,137,582)
1,188,764
5,763,542
903,914
(444,153)
459,760
305,038
1,062,032
(752.478)
309,554
819,840
327,821
212,741
11,363
267,913
3,184,471
454,484
577,834
39,356
73,543
899,404
1,183,917

(44,069)

54,414,258

26,408,683
7,242,638
14,101,176
2,933,259
781,907

1,002,598
695,502
(348,400)
32,873,854
28,799,323
39,486,729
(24,579,285)
14,907,443
7,236,727
(3.438,205)
3,798,521
2,579,935
(1320,016)
1,259,918
7,839,049
1,063,278
(512,240)
551,038
132,830
1,133,860
(823,339)
310,521
939,858
327,821
159,124
7.469
445,442
3,134,672
444,763
691,564
39,406
42,700
799,903
1,150,447

(34,112)

24,907,670
8,032,422
11,675,180
3,184,970
893,682

1,023,908
525,382
(427.,877)
31,547,177
27,480,458
38,687,118
(25.475,054)
13,212,063
7,904,069
(3,755,608)
4,148,461
2,839,333
(1,608,096)
1,231,236
7,849,773
1,091,184
(611,879)
479,304
195,654
1,354,238
(990,274)
363,963
826,255
327,821
0
4,032
494,401
3,240,463
504,898
710,277
39,406
84,768
774,723
1,159,887

(33.497)

26,681,759
8,836,499
10,834,612

3,748,341
1,193,484

1,638,788
725,073
(295,039)
32,399,695
28,329,225
38,502,171
(26.323,007)
12,179,163
9,738,889
(4.078,935)
5,659,954
3,157,109
(1.920,057)
1,237,052
7,851,132
1,232,447
(820,827)
411,619
451,166
1,687,672
(1,148,536)
539,136
787,510
327,821
0
0
450,689
3,282,959
432,703
749,269
39,406
74,762
766,798
1,253,266
(33.247)
59,081,455

28,430,783
8,296,222
11,452,929
5423918
1,308,976
1,452,932
819,730
(323,925)
34,318,941
30,292,650
42,592,907
(28,243,440)
14,349,467
10,084,874
(4,359,142)
5,725,731
3,683,163
(2.171,123)
1,512,040
7,766,541
1,224,074
(922,669)
301,405
145,106
1,858,060
(1,365,701)
492,358
746,187
327,821
0
0
418,366
3,280,103
379,816
760,049
39,006
80,560
745,911
1,382,689

(68,923)

29,067,165
7,786,059
12,026,726
6,375,414
1,244,401

1,344,314
617,271
(327,021)
39,909,154
35,867,317
48,227,710
(29,987.473)
18,240,236
10,640,294
(5.184,967)
5,455,326
4,029,552
(2,566,070)
1,463,482
9,058,718
1,432,426
(1,080,224)
352,201
769,991
2,166,954
(1,639,595)
527,358
709,288
327,821
0
0
381,467
3,332,548
452,827
758,547
36,706
154,343
650,028
1,473,760

(156,958)

28,888,445
8,844,991
10,415,612
7,003,171
1,028,936

1,316,253
558,795
(285,816)
46,188,097
40,879,765
53,111,912
(32,125,936)
20,985,976
12,732,105
(5.895,880)
6,836,225
4,581,382
(3.116,433)
1,464,949
9,823,600
1,559,179
(1.122,882)
436,296
686,099
2,521,070
(1.874,452)
646,617
1,361,845

327,821
614,507

0
419,517
3,946,486
532,861
774,950

0
208,287
527,937
1,946,152

(43,703)
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[thousand yen]

As of March 31

2006

2015

2016

2017

2018

2019

2020

2021

2022

2023

2024

2025
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Current liabilities.

Notes and accounts payable - trade
Short-term loans payable

Current portion of bonds

Current portion of long-term loans payable
Lease obligations

Income taxes payable

Deferred tax liabilities

Provision for bonuses

Provision for directors' bonuses

Notes payable - facilies

Asset retirement obligations

Other

Non-current liabilities

Bonds payable

Long-term loans payable

Lease obligations

Deferred tax liabilities

Provision for retirement benefits
Provision for directors' retirement benefits

Net defined benefit liability

Asset retirement obligations

Long-term notes payable - faciliies
Consolidated adjustment account
Negative goodwill

Other

Total liabilities

8,929,940
1,647,026
1,630,000
180,000
3,370,760
369,197

117,264

922,425
693,265
9,020,009
2,380,000
4,967,433
78,806
543,700

552,492
9,321
488,257
17,949,949

18,070,529
5,934,733
3,168,979

302,500
5,131,838
237,749
812,190
1,121
233,905

244,377
2,003,133
13,687,761
757,500
10,913,319
374,707
127,026
42,865
641,617

13,377

31,758,290

21,365,371
6,110,151
4,958,800

632,500
5,639,278
235,261
796,920
227,085

504,491
35,000
2,225,882
16,628,220
175,000
13,304,389
326,426
3,053
43910
744,248

12,160

2,019,031
37,993,591

20,606,144
5,971,664
5,163,530

62,500
5,762,166
202,507
776,202
229,602

241,378
2,196,593
19,454,643
612,500
15,403,972
354,502
47,365
853,787

12,457

2,170,058

40,060,788

20,991,878
5,349,587
6,645,188

62,500
5,651,675
170,624
355,330
188,904

246,061
2,322,007
18,269,595
1,450,000
13,653,216
337,059

883,169

15,504

1,930,646
39,261,474

20,302,955
5,711,262
4,621,120

160,000
5,858,184
247,716
763,642
223,416
19,060

234,485
2,464,066
19,535,608
2,710,000
13,495,882
967,697

900,280

15,882

1,445,865
39,838,563

21,730,443
6,427,178
5,400,480

421,000
5,810,651
359,292
766,520
292,189
8,630
136,537
3,945
2,104,018

19,054,288
3,599,000

11,823,485
1,377,246

945,664

12,800

1,296,091

40,784,731

19,554,343
5,668,637
3,478,440

871,000
6,308,335
368,997
353,758
296,172

344,524
1,864,477

18,131,625
3,278,000

11,354,482

1,145,426

1,001,355

13,113

1,339,248

37,685,969

20,035,638
6,940,055
2,612,300
1,047,200
6,001,896

374,835
440,845
337,928

147,663
2,132,913
19,708,496
4,230,800
11,942,662
905,563

1,023,814

19,985

1,585,670
39,744,134

21,923,393
7,010,307
3,909,270
1,167,200
5,749,880

311,529
437,269
466,782

306,312
2,564,840
20,349,221
4,263,600
12,253,547

690,484

1,021,740

34,084

2,085,765

42,272,614

22,424,203
6,746,283
3,986,974

785,200
5,792,496
364,241
922,723
564,570

391,700
2,870,013
24,363,489
5,958,400
14,742,301

525,561

1,042,724

34,508

2,059,992

46,787,692

25,210,599
5,825,297
6,842,012
1,255,200
6,868,984

382,600
458,256
188,177
559,397
39,877
29,617
378,601
2,382,577

27,282,399
4,703,200

19,177,983

415,256
138,000
955,078

17,090
182,569

1,693,221

VEFIE DD Net assets
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Shareholders' equity

Capital stock

Capital surplus

Retained earnings

Treasury shares

Accumulated other comprehensive income
Valuation difference on available-for-sale securities
Deferred gains or losses on hedges
Foreign currency translation adjustment
Remeasurements of defined benefit plans
Subscription rights to shares

Minority interests

Total net assets

Total liabilities and net assets

10,648,195
704,445
1,189,599
8,754,905
(754)
805,036
527,812
(33,242)
282,045
28,419
182,378
126,953
11,762,563

43,520,853

11,565,075
714,770
1,208,857
10,344,515
(703,066)
201,030
18,571
(78,778)
292,320
(31,081)
243,498
88,312
12,097,917

50,091,509

12,116,307
714,770
1,208,857
11,425,631
(1,232,951)
222,063
46,873
(48,354)
241,387
(17,842)
271,176
90,157
12,699,704

52,760,493

12,952,251
731,007
1,225,185
12,229,063
(1,233,005)
237,770
80,629
(38,496)
209,100
(13,462)
268,274
93,817
13,552,115

52,813,589

14,120,506
732,130
1,226,217
13,396,332
(1,233,173)
50,145
48,507
(30,715)
55,101
(22,747)
296,346
108,696
14,575,695

54,414,258

18,142,147
1,050,114
1,908,539

15,186,825

(3.331)
(87,743)
16,282
(15,334)
(23,183)
(65,508)
306,115
137,286
18,497,805

59,282,537

18,347,696
1,050,114
1,908,539

15,392,373

(3,331)
(94,076)
55,362
(6.436)
(104,388)
(38,613)
357,461
157,797
18,768,878

56,454,848

18,665,204
1,052,146
1,910,571

15,705,818

(3:331)
108,011
55,602
(6,432)
98,737
(39,895)
384,141
179,963
19,337,320

59,081,455

19,428,394
1,052,146
1,910,571

16,469,009

(3.331)
419,246
62,079
(1979)
368,241
(9.094)
434,927
194,540
20,477,110

62,749,724

20,885,917
1,052,146
1,910,571

17,926,561

(3.361)
622,540
134,974

(189)
453,350
34,405
485,618
201,278
22,195,355

68,983,048

21,066,109
1,052,146
1,910,571
18,469,136
(365.744)
852,722
158,044
1,263
565,478
127,936
485,618
179,092




- @ﬁ%?ﬁ%&gfﬁg Consolidated Statement of Income

[thousand yen]

Fiscal years ended March 31

Net sales

34,261,044

34,350,127

36,763,472

36,114,817

42,182,131

46,065,498

38,812,092

39,800,841

41,894,620

44,127,784

43,827,892
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Cost of sales

Gross profit

Selling, general and administrative expenses
Operating income

Non-operating income

Interest income

Dividend income

Rent income

Insurance premiums refunded cancellation
Amortization of consolidated adjustment account
Amortization of negative goodwill

Contribution for Assets for rent

Gain on sales of Scrap

Share of profit of entities accounted for using equity method
Foreign exchange gains

Gain on valuation of derivatives

Gain on investments in silent partnership
Reversal of allowance for doubtful accounts
Other

Non-operating expenses

Interest expenses

Commission fee

Share issuance cost

Bond issuance cost

Share of loss of entities accounted for using equity method
Loss on valuation of derrivatives

Foreign exchange losses

Stock listing cost

Bad debts expenses

Other

23,404,641
10,856,403
7,758,325
3,098,077
546,999
19,761
36,186

72,818

14,891
59,202
46,126
138,374
37,831
14,455
107,351
319,289
211,661

60,459

47,167

23,059,012
11,291,114
8,307,825
2,983,289
411,747
12,185
34,491

74,918

12,092
39,853

71,062

167,161
664,035
225,812

71,027

725

11,622

247,093

108,479

25,771,702
10,991,769
8,561,991
2,429,778
329,624
13,978
11,306

51,508

20,110
46,326

60,226

4,520

121,647
422,355
209,277

89,708

17,789

51,423

25,683,352
10,431,465
8,740,475
1,690,989
433,951
11,465
25,517

51,974

22,824
77,653

109,544

3,335

131,635
514,740
217,574

89,858

16,502

136,020

54,783

30,049,899
12,132,231
9,418,344
2,713,887
339,950
10,439
21,543

51,790

13,278

94,314

25,538

123,045
391,156
261,612

68,562

20,638

37,689

32,051,298
14,014,199
10,311,033
3,703,166
328,819
10,809
15,304
66,179

21,177

19,370

79,373

24,569

113,211
490,848
274,839

64,444

22,367

1,620

63,206

64,370

27,815,478
10,996,614
9,410,155
1,586,458
385,682
7,498
13,895
75,269

72,481

14,099

85,799

47,426

69,212

402,539

239,144

75,414

9,392

78,586

28,619,190
11,181,650
9,499,523
1,682,127
618,922
4,998
10,485

88,828

15,803
150,008

211,238

137,559
346,883
206,882

68,258

38,508

33,234

29,307,395
12,587,224
10,334,138
2,253,086
503,102
4,760
9,707

101,501

186,666

130,635

69,831
355,271
211,254

59,909

20,176

63,931

29,699,076
14,428,708
11,023,927
3,404,780
668,132
12,621
11,279

97,251

156,489

290,218

100,272
492,849
269,573

119,779

41,695

61,800

29,704,661
14,123,230
12,061,465
2,061,764
366,563
9,646
15,816

78,782

156,630

1,236

104,451
571,875
390,136

118,984

62,755



[thousand yen]

Fiscal years ended M:

REF Ordinary income 3,325,787 2,731,001 2,337,047 1,610,200 2,662,681 3,541,137 1,569,601 1,954,165 2,400,916 3,580,063 1,856,452
HERIFZE Extraordinary income 10,090 589,060 10,204 202,459 7,866 156,535 11,551 90,269 46,529 55,509 57,303
BEEEETENR Gain on sales of non-current assets 6,699 7,879 10,204 5,739 7,866 156,535 11,551 36,809 45,499 55,509 14,246
H55|H4RRAL Reversal of provision for bonuses - - - - - - R R R B
EHmEESs AN Gain on sales of investment securities 3,390 500,515 - 26,759 - - - 53,459 1,029 - 11,677
1RIRFRADRRE Insurance premiums refunded cancellation - - - 169,960 - - - - - -
BOONAFEER Gain on bargain purchase - - - - - - - - - R
BEEKRIVERESR 31,379
BEBIHERAL Reversal of allowance for doubtful accounts - - - - - - R R R _
SZHUHEE Compensation income - - - - - - R R R B
SZHAIfRE Settlement received - 80,665 - - - - - - R -

LEFEEES Extraordinary losses 13,335 108,452 23,235 30,495 89,107 56,956 122,635 378,313 310,949 449,090 129,237
EE&ETTEME Loss on sales of non-current assets 635 800 242 - - - - - - -
EEERERAE Loss on retirement of non-current assets 4,750 6,584 6,551 18,002 3,144 3,822 14,118 5,105 39,828 1,282 32
KEAMmEsTcAE Loss on sales of investment securities - - - - - - - R R _

&AM HiiE Loss on valuation of investment securities - - - - - - - 329,900 - - 85,558
e aw S ai;=] Loss on valuation of stocks of subsidiaries and affiliates - - - - 6,881 - - - 91,420 0
EEEERZEYN Provision of allowance for doubtful accounts - - - - - - - - 36,104 88,034

M SRR e A Equipment center transfer expenses - - - - - - - - - R
EEREEBRTEEOBEHCHD  Loss on adjustment for changes of accounting standard for R R R R . . R . . .

2 e asset retirement obliaations

“ERWRSE Directors' retirement benefits - R - - - - - R R _

IRMATE R Retirement benefit expenses - R - - - - R R R _

R EETTE Loss on valuation of membership R - - - - - R R R _

PERI=EiEES Impairment loss 7,949 101,067 16,441 12,492 31,054 53,134 108,517 43,308 - 343,700 4,825
DNAAEENEE Amortization of goodwill - - - - 48,025 R - _ _ R
KECLBEK Loss on disaster - - - - - - - - - -
MRsma v s ncaptl : S S e

AT LEEMICE R System failure response costs - - - - - - - - 43,624 -
BIfRatZiBIE 38,821

B REERT S HBF 2R Profit before income taxes 3,322,542 3,211,609 2,324,016 1,782,164 2,581,440 3,640,716 1,458,518 1,666,121 2,136,496 3,186,481 1,784,518

SEAL ERBIRUBER Income taxes - current 1,426,324 1,200,034 1,069,342 527,391 901,068 1,118,331 582,996 661,657 642,973 1,187,565 603,900

EANBEREERE Income taxes - deferred (183,094) (114,656) (263,135) (1,040) 27,957 122,865 (2,509) 16,785 18,472 100,292 (29,894)

EABESET Total income taxes 1,243,229 1,085,377 806,207 526,351 929,026 1,241,196 580,487 678,443 661,445 1,287,858 574,006

EpErrslEa Profit 2,079,312 2,126,231 1,517,808 1,255,813 1,652,414 2,399,519 878,031 987,678 1,475,050 1,898,623 1,210,511

IEZECARE(CIBB I 2L HAFEF IR (J8K) Profit attributable to non-controlling interests 8,484 (27,127) 1,788 3,644 14,898 28,582 20,502 22,202 14,563 10,893 (20,146)

FEABECRBIILMMAE (EX)

Profit attributable to owners of parent

2,070,828 2,153,358 1,252,168 2,370,937 857,528 965,475 1,460,487 1,887,730 1,230,658
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[thousand yen]

Fiscal years ended March 31

EriiumlEa
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REMERENTE
IREEGITICIRDIEERR

Income before minority interests

Other comprehensive income

Valuation difference on available-for-sale securities
Deferred gains or losses on hedges

Foreign currency translation adjustment

Remeasurements of defined benefit plans, net of tax

Comprehensive income

2,079,312
159,666
15,975
(22,968)
144,696
21,961

2,238,978

2,126,231
(604,057)
(509,293)

(45,536)
10,274

(59,501)
1,522,174

1,517,808
21,088
28,358
30,423

(50,933)
13,239

1,538,897

1,255,813
15,705
33,753

9,858
(32,286)

4,379

1,271,518

1,652,414
(187,644)
(32,141)
7,781
(153,999)
(9,285)
1,464,769

2,399,519
(137,845)
(32,217)
15,381
(78,248)
(42,760)
2,261,674

878,031

(6,325)
39,087
8,897

(81,204)
26,894
871,705

987,678

202,051
203

4

203,126
(1,282)
1,189,730

1,475,050
311,249
6,490
4,453
269,504
30,800
1,786,299

1,898,623
203,342
72,943
1,789
85,109
43,499
2,101,966

1,210,511
235,583
28,472
1,452
112,127
93,531
1,446,095

PR
BERECHRIBEFZ
AR E IR BIEFIR

Comprehensive income attributable to
Comprehensive income attributable to owners of parent

Comprehensive income attributable to minority interests

2,230,447

8,530

1,549,353

(27,179)

1,537,053

1,844

1,267,876

3,641

1,449,890

14,879

2,233,085

28,589

851,195

20,510

1,167,563

22,166

1,771,722

14,577

2,091,024

10,942

1,466,183

(20,088)




I WIEFYYS1J0-5TEZE  Consolidated Statement of Cash Flows

[FFH] [thousand yen]
Fiscal years ended March 31 2018 2019 2020 2021 2022 2023 2024

EREHICLZFrY>a-J0- Cash flows from operating activities
TG AT AR 2 Income before income taxes and minority interests 878,187 3,322,542 3,211,609 2,324,016 1,782,164 2,581,440 3,640,716 1,458,518 1,666,121 2,136,496 3,186,481 1,784,518
TRATEENE Depreciation 1,536,261 3,649,902 4,137,381 4,502,566 4,662,948 4,777,415 4,804,902 4,815,929 4,784,366 5,143,026 5,430,772 5,836,114
PEBisEEES Impairment loss 125,836 7,949 101,067 16,441 12,492 31,054 53,134 108,517 43,308 - 343,700 4,825
[ IR R TR = Equipment center transfer expenses - - - - - - - - R R - _
SEE AN E AR Amortization of consolidated adjustment account (503) - - - - - - - - - R R
DONASEENEE Amortization of goodwill - 27,794 29,775 32,773 32,928 126,573 53,616 53,619 - - - -
EEEERA SRS Loss on retirement of Assets for rent 277,211 148,696 134,656 204,159 125,288 158,828 99,696 83,000 44,395 22,168 7,252 21,263
BEEESHICHRMRERE Loss on sales of Assets for rent 137,786 198,781 146,328 114,186 276,946 317,675 257,622 45,793 60,084 50,088 81,233 50,778
HEEEEORYS(CLDH Purchase of Assets for rent (3,197,374)  (2,608,851) (3,149,550) (2,237,714) (1,628,879) (1,097,679) (898,676) (909,651) (611,708) (922,703) (1,634,156) (2,333,508)
SEEET AR Contribution for Assets for rent (33,390) (14,891) (12,092) (20,110) (22,824) (13,278) (19,370) (14,099) (15,803) - - -
BELIHEOERE (Fd) Increase (decrease) in allowance for doubtful accounts (29,853) (41,750) 21,159 (16,802) 6,542 101,332 70,391 64,735 (146,744) 53,513 65,379 (150,685)
BE55|HentEEEE (BL) Increase (decrease) in provision for bonuses 4,843 32,432 (6,819) 2,516 (43,510) 34,512 68,773 3,982 41,755 128,854 96,598 (8,136)
BRI CRIAEOEREE (R Increase (decrease) in net defined benefit liability - 62,143 102,630 107,633 26,457 18,466 51,436 47,648 17,182 (6,274) 5,301 (98,056)
“RBES5|LE0EHEE (Bl Increase (decrease) in provision for directors' bonuses - (30,218) (1,000) - - - - - - - - -
REEIBIHE0EREE (B Increase (decrease) in provision for retirement benefits (18,818) - - - - - - - - - R R
RERRRSE LSOEEEE (RL)  Nocooo ((ECTease)in provision forarectors 12,600 (210) 1,045 3,455 (47,365) - - - - - - -
FTUNTTFHIEELS (%5) Loss (gain) on valuation of derivatives - (37,831) 11,622 (4,520) (3,335) 2,653 1,620 - - - - -
PRICERENEL Share-based compensation expenses - 57,205 61,169 27,677 25,530 28,076 26,347 51,346 30,734 50,786 50,690 -
fEtthiEpRENIE Loss on retirement of leasehold right - - - -
ZHABRUZEE S Interest and dividend income (14,967) (55,947) (46,676) (25,284) (36,983) (31,982) (26,114) (21,394) (15,484) (14,467) (23,900) (25,463)
ZHNFIR Interest expenses 277,188 211,661 225,812 209,277 217,574 261,612 274,839 239,144 206,882 211,254 269,573 390,136
BEEES (%) Foreign exchange losses (gains) - - 268,485 101,061 (2173)  (16439)  (31,347)  (69,239)  (233216)  (134,131)  (296,729) 1,425
PRIIZATE Share issuance cost - - R R R R
HEFITE Bond issuance cost 28,061 - - - - - - - - R - _
BREEEETNER (%) Loss (gain) on sales of property, plant and equipment - (6,699) (7,879) (10,204) (5,739) (7,866) (156,535) (11,551) (36,809) (45,499) (55,509) (14,246)
BREEEEERIE Loss on retirement of property, plant and equipment 38,239 4,649 6,295 4,642 16,902 3,144 3,822 13,975 4,819 39,786 1,282 32
BIVE EEERIE Loss on retirement of intangible assets - - - - - - - - - - R R
BB TTAER (&) Loss (gain) on sales of investment securities - - (500,515) (2,215) (26,759) - - - (53,459) (1,029) - (11,677)
EBIMEEHMiER (3) Loss (gain) on valuation of investment securities - - - - - - - - 329,900 - - 85,558
BRatHR TS (25) oSS \galh on valaron or stocks - - - - 6,881 - - - 91,420 - -
ZHFNRE Settlement received - - (80,665) - - - - - - - - -
BFOECLDIEEELRE (&) Share of (profit) loss of entities accounted for using equity method - (46,126) (71,062) (60,226) (109,544) - - - - - - -
EgEaivEEs (&) Loss (gain) on investments in silent partnership - - - - - - - - - - - -
F HEEOEREE (dEm) Decrease (increase) in notes and accounts receivable - trade (394,893) (240,781) (972,446) (827,360) 716,735  (1,923,787) (2,798,510) 2,546,411 936,705 (525,810) (306,186) 1,716,348
R ENEEDEHEE (180) Decrease (increase) in inventories (39,314) (4,636,461) (3,825,328) (2,201,099) (2,862,972) (1,760,843) (1,166,920) (1,596,657) (2,966,820) (1,541,842) (6,398,013) (5,550,855)
AEFEOEREE ) Increase (decrease) in notes and accounts payable - trade (15,743) (118,668) 141,583 (61,047) (644,534) 398,387 772,705 (800,724) 1,204,211 143,808 (583,342) (794,628)
[ = R i =] Loss on valuation of stocks of subsidiaries and affiliates - - - - - - - - 99,971 - -
HBES0O7INEE Directors' bonuses paid - - - - - R R R R R _ _
J={EE=PS Bad debts expenses - - - - - 63,206 - - - - -
feaekUERERR (31,379)
ZoAth Other, net 212,825 151,854 316,555 270,008 387,412 392,758 1,883 120,944 (217,385) 49,761 484,317 (53,099)
INET Subtotal (212,817) 37,177 243,141 2,453,830 2,855,301 4,388,936 5,147,239 6,230,249 5,073,033 880,316 740,819 819,265
FIERUVE LB OSZEEE Interest and dividend income received 13,965 55,852 42,953 25,499 10,114 39,678 14,060 25,729 7,383 14,469 23,904 25,471
FISROZINGE Interest expenses paid (219,239) (204,351) (220,063) (213,144) (209,375) (261,007) (274,743) (240,859) (203,860) (212,511) (259,003) (372,298)
RSO ENZE Settlement package received - - 80,665 - - - - - - - - -
SEAREOZINGE Income taxes paid (238,972)  (1,509,144) (1,227,786) (1,102,807) (941,699) (514,072)  (1,114,615) (979,704) (582,033) (696,872) (686,584)  (1,058,038)
SEABEDIRIEE Income taxes refund - - - - - - - - R R - -

ERERCLDFry>1-TJ0— Net cash provided by (used in) operating activities (657,064) (1,620,466) (1,081,090) 1,163,377 1,714,341 3,653,534 3,771,941 5,035,416 4,294,522 (14,598) (180,864) (585,599)
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BEHERICEBE YY1 IO~

[thousand yen]

Fiscal years ended March 31

Cash flows from investing act

2022

EHIFAEOFAACL ST H
TEHIFAEOIARICLBUNA
BREEAEDEUS(CLDT T
BREEEEDTTACELDUNA
BIZEEEREOEUS(CL D3
BIZEEEEDFTACELDUNA
BRI ORUS(CL D3
BB OFTANCLDUNA
BRI OERCLBUNA
EEREEBOBITICLZZH
EEOBEANEB LS FRUKRNOIUS(C LD
FERHMRRORUS(CLDZH
EGRRAREEOTEANCEBINA
BFSHHESOIAICE ST H
BEER(CLDTH
SBEORISICEDZH
REEOTTANCLBINA
DERENSORNEEICL 3T
SEHEOFE DR EZ S F R OEUSIC
BFICLH
B®RORTICLEZTH
BfFE0BIIRICEBUNA
REATHAEFAOEVSICL 332 H
Toft
EEBCLIFrya-J0—

Payments into time deposits
Proceeds from withdrawal of time deposits

Purchase of property, plant and equipment

Proceeds from sales of property, plant and equipment
Purchase of intangible assets

Proceeds from the sale of intangible assets

Purchase of investment securities

Proceeds from sales of investment securities
Proceeds from redemption of investment securities
Payments for asset retirement obligations

Purchase of shares of subsidiaries resulting in change in scope of consolidation
Purchase of shares of subsidiaries

Proceeds from sales of investments in capital of subsidiaries and associates
Payments for investments in capital of subsidiaries and
Payments for transfer of business

Purchase of memberships

Proceeds from sales of memberships

Purchase of shares from minority shareholders
Proceeds from purchase of shares of subsidiaries resuli
Payments of loans receivable

Payments for loans receivable

Collection of loans receivable

Purchase of long-term prepaid expenses

Other, net

Net cash provided by (used in) investing activities

(825,014)
950,007
(234,955)
4,443
(130,738)

(23,866)

(1,000)
(84,962)
75,536

(11,352)
(281,903)

(597,143)
591,136
(1,660,290)
28,552
(52,852)
(20,020)
13,615

50,310
(21,900)

20,961
(1,723,900)
1,808,463

(1,563,067)

(570,348)
617,128
(1,453,236)
38,377
(101,812)
(3,203)
859,442
(946,419)
25,000
(157,800)
(3,650)
(217,700)
176,626

(1,736,794)
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(540,000)
540,000
(1,169,247)
19,281
(29,018)
(102,752)
20,375
(15,200)
22,920
(3,600)
150
(43,000)
206,915

(1,093,175)

(540,000)
540,000
(1,382,022)
20,367
(38,127)
1,844
(2,744)
219
200,159
(3,144)
13,000
(395,466)
(17,300)
64,589
(371,299)

(1,909,924)

(440,000)
520,000
(1,258,953)
8,950
(179,635)
(18,199)
(241,912)
(126,000)
7,494

(1,728,256)

(460,000)
460,000
(4,075,425)
596,401
(226,998)
(39,650)
2,134

(106,860)

13,827

(3,836,821)

(460,000)
460,000
(1,209,040)
13,192
(188,259)
(3,115)

(110,686)

115,266

(1,382,642)

(460,000)
460,000
(2,955,455)
149,621
(69,245)
(275,512)
86,144

100,000

(15,000)
(2,979,447)

(667,463)
460,000
(938,291)
183,809
(113,854)
(46,208)
17,920

(103,000)
1,500

(1,205,589)

(654,984)
867,661
(3,954,262)
119,396
(100,983)
(4,320)

2,362

(3,187,552)

(460,000)
466,100

(3,154,879)
21,637

(210,495)

(104,588)

21,500

(1,139,194)

17,795

(4,542,124)



MESERICE3FryS1-J0—

[thousand yen]

Fiscal years ended March 31

Cash flows from financing activities

FERAEAROMEIEREE (M)
= TURD=ZNNYIICEBIRA
- ZAEBORFECLDZ
=)l 7> R BN IICEBURA
EIREFSOEH(CL BT
REMEANICEDIRA
RBAEORHFCLZH
HEOFATICLBURA
HHEOERCLDH
HROFATICLBIRA
FRTFHNEDFEATICEBIRA

R T HIEDEUS(CLDZH
[GERRFZN ]
BHEHROEYS(CLDH
BHEHROLDICLBIRA
DERENDECH R OSTINER
EEHERORBEADRVFRHHRRNOBIS(CL B2
MEEBCLBFrySa-J0—
RERVRERECHRIMEEEE
RERVIREEEOIEHEE ()
RERVRERSENOHERS
HRLERS SR ERUIREREY OB
ERPRINCHSIRERUIR RS ORAER

IBER-TFRAEOEHCHIRERY

RERVREREMORRES

Net increase (decrease) in short-term loans payable
Proceeds from sales and leasebacks

Repayments of lease obligations

Repayment Of Sales And Installments Back
Repayments of installment payables

Proceeds from long-term loans payable

Repayments of long-term loans payable

Proceeds from issuance of bonds

Redemption of bonds

Proceeds from issuance of common shares

Proceeds from issuance of subscription rights to shares

Purchase of subscription rights to shares
Cash dividends paid

Purchase of treasury shares

Proceeds from disposal of treasury shares

Cash dividends paid to minority shareholders

Paymerts from changes insubsidaries 0 of consolca
Net cash provided by (used in) financing activities
Effect of exchange rate change on cash and cash equivalents
Net increase (decrease) in cash and cash equivalents
Cash and cash equivalents at beginning of period
Increase in cash and cash equivalents from newly consolidated subsidiary

Decrease in cash and cash equivalents resulting from exclusion of subsidiaries from consolidation

Cash and cash equivalents at end of period

830,000

5,213,000
(7,668,118)
1,871,938
(90,000)
561,000

(81,266)
(122)

(1,387)

635,045

(303,921)
2,396,956

2,093,034

1,894,099

(230,263)
6,775,896
(5,133,104)
248,055
(340,000)

49,270

(336,532)
(123)

2,927,297
96,756
(159,479)
3,979,498
431,135

(17,886)

4,233,268

1,867,933

(269,291)
8,102,000
(5,355,942)

49,217
(302,500)
20,600

(562,850)
(702,312)
(2,528)
2,844,325
(17,195)
9,245
4,233,268

4,242,513
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21,635

(243,559)
7,891,450
(5,676,281)
482,210
(632,500)

(433,808)
(529,884)

879,261

(4,067)
945,395
4,242,513

5,187,909

1,529,726

(218,280)
3,873,000
(5,781,998)
882,177
(62,500)

4,223

(448,385)

(144)

(222,181)

(19,984)

(437,748)
5,187,909

4,750,160

(1,174,449)

(201,356)
5,269,700
(6,003,590)
1,427,710
(92,500)

2,060

(471,279)

(78)

(1,243,783)
(17.471)
664,023

4,750,160

5,414,184

805,750

(345,694)
4,320,000

(5,948,594)
1,285,395

(160,000)
619,389

(579,444)
(36)
1,594,216

1,590,981
(17,647)

1,508,454

5,414,184

6,922,638

(1,992,350)

(336,865)
5,820,000
(5,831,283)
539,667
(421,000)

(651,979)

(2,873,810)
10,821
789,784
6,922,638

7,712,422

(910,540)

(389,469)
6,610,000

(6,333,209)
1,957,640

(871,000)

(652,031)

(588,609)
77,610
804,076

7,712,422

8,516,499

1,234,680

(368,661)
6,060,000
(6,006,216)
1,177,806
(1,047,200)

(652,100)

398,308
74,139

(747,739)
8,516,499

7,768,759

15,857

(356,592)
8,500,000
(5,971,645)
2,434,135
(1,167,200)

(652,100)

2,798,220
75,136

(495,059)
7,768,759
186,559

7,460,259

2,844,552

(359,536)

11,588,000

(6,125,830)

(785,200)

(650,121)

(362,382)

(2,097)

6,147,383

18,918
1,038,578
7,460,259

26,154

8,524,991



I t”j)‘) |\}DJ|J¥:%§ Business results by segment

[FF]
3A3MAICRT T 5RHERE

[thousand yen]

Fiscal years ended March 31

Pellnt Net sales
TSyhTA— LT 5,184,673
e Sales business 20,326,067 15,865,202 16,489,032 12,449,975 13,512,942 15,299,838 11,990,202 13,629,208 13,157,068 12,597,111 9,313,422
L>AVEE Rental business 18,686,726 20,513,592 22,213,862 21,382,042 23,519,599 26,118,631 24,009,482 23,283,483 24,714,727 28,214,296 27,087,493
BN EE Overseas business - 4,806,034 4,198,549 5,832,250 7,535,061 7,306,239 5,300,447 6,410,615 8,986,650 7,897,661 6,868,164
HEERR Adjustment (4,751,748) (6,834,701) (6,137,972) (3,549,451) (2,385,471) (2,659,210) (2,488,040) (3,522,466) (4,963,826) (4,581,283) (4,625,861)
&t Total 34,261,044 34,350,127 36,763,472 36,114,817 42,182,131 46,065,498 38,812,092 39,800,840 41,894,619 44,127,785 43,827,891
55 L EHBRRLE (%] Net sales composition ratio : [%]
TSyhTA— LB 10.7%
TS Sales business 52.1% 38.5% 38.4% 31.4% 30.3% 31.4% 29.0% 31.5% 28.1% 25.9% 19.2%
[%)|%==E Rental business 47.9% 49.8% 51.8% 53.9% 52.8% 53.6% 58.1% 53.7% 52.7% 57.9% 55.9%
frlEES Overseas business - 11.7% 9.8% 14.7% 16.9% 15.0% 12.8% 14.8% 19.2% 16.2% 14.2%
&t Total 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0%
A Operating income
TSyhTA—LEBE 1,205,263
TS Sales business 2,654,778 1,531,513 2,357,596 1,192,210 1,670,133 1,934,971 1,404,920 1,633,896 1,189,303 1,701,121 270,467
L>AIVEE Rental business 1,984,604 2,711,982 2,267,895 1,705,934 2,464,426 3,025,751 1,793,272 1,221,957 2,610,026 3,691,170 3,214,697
B EE Overseas business 0 0 (189,518) 149,805 24,378 410,481 (99,772) 277,591 404,778 320,938 347,475
FAxEER Adjustment (1,541,305) (1,440,086) (2,006,194) (1,356,960) (1,445,051) (1,668,038) (1,511,961) (1,451,318) (1,951,020) (2,308,450) (2,976,138)
&t Total 3,098,077 2,989,289 2,429,778 1,690,989 2,713,887 3,703,166 1,586,458 1,682,127 2,253,086 3,404,780 2,061,764
EEERRABRLLE %] Operating income composition ratio : [%]
TSyhIA— L% 23.9%
TS Sales business 57.2% 34.6% 53.1% 39.1% 40.2% 36.0% 45.3% 52.1% 28.3% 29.8% 5.4%
(%)%= Rental business 42.8% 61.2% 51.1% 56.0% 59.3% 56.3% 57.9% 39.0% 62.1% 64.6% 63.8%
B EE Overseas business - 0.0% -4.3% 4.9% 0.6% 7.6% -3.2% 8.9% 9.6% 5.6% 6.9%
&t Total 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0%
SATE AN Depreciation and amortization
TSyhIA—-LBEE 547,538
[T Sales business 376,033 319,208 254,652 254,609 281,226 290,455 298,341 317,200 344,115 376,125 306,266
(%)%= Rental business 3,205,807 3,753,051 3,871,354 3,963,339 3,938,856 3,887,841 3,878,775 3,759,993 3,940,888 4,226,605 4,043,129
IR Overseas business - 184,473 309,059 391,533 478,417 553,694 519,008 553,432 537,285 525,426 522,846
AxEER Adjustment 68,061 60,648 67,499 53,465 78,914 72,910 120,038 153,739 318,408 302,615 416,334
&t Total 3,649,902 4,137,381 4,502,566 4,662,948 4,777,415 4,804,902 4,816,164 4,784,366 5,140,698 5,430,772 5,836,114

¥2013F3AMLOEI A MR ZEBLTHDFT . 2012F3FMCOEELTE. BEROXDICHHBRLEOZHLTHOET.

*The company changed its segment areas from FY3/13. Figures for FY3/12 have been reclassified for comparison.
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I RIUIBER  Stock Information

HRAM : HAR Stock price : year-end 808 442 587 656 678 421 614 371 431 581 384

: =fE : Highest 1,197 847 659 735 777 828 634 618 467 605 582

I %M : Lowest 794 306 365 510 600 372 379 348 328 404 384
1 RO LERfRERIZS (EPS) Earnings per share (EPS)-basic 46.17 48.12 35.14 29.26 38.22 52.74 18.41 20.73 31.36 40.53 26.65
TETERTVTAZELEPS EPS-diluted 44.63 46.66 34.08 28.38 37.06 51.28 17.89 20.10 30.28 39.00 25.61
1 BRHIOREEE (BPS) Book-value per share (BPS) 253.95 269.09 288.97 307.89 330.62 387.68 391.96 403.04 427.08 460.95 478.99
1 #RHDECEE (DPS) Dividends per share (DPS) 16.00 10.00 10.00 11.00 11.00 14.00 14.00 14.00 14.00 14.00 16.00
FITERTGRE © [THK] Total number of issued shares: [thousand shares] 45,104 45,304 45,304 45,447 45,467 46,577 46,577 46,585 46,585 46,585 46,585
BHEiFe&E: [EHM] Market capitalization: [millions of yen] 36,444 20,024 26,593 29,813 30,827 19,609 28,598 17,283 20,078 27,066 17,889

[times]

HRAEUNERZE (PER) Price/earnings ratio (PER) 17.5 9.2 16.7 224 17.7 8.0 33.4 17.9 13.7 14.3 14.4
HREFEEREEEE (PBR) Price book-value ratio (PBR) 3.2 1.6 2.0 21 21 1.1 1.6 0.9 1.0 1.3 0.8

EEECE A Dividend payout ratio 34.7 20.8 28.5 37.6 28.8 26.5 76.0 67.5 446 345 60.0
BcFIED Devidend yield 2.0 2.3 1.7 1.7 1.6 3.3 2.3 3.8 3.2 2.4 4.2
B2 &EARSE (DOE) Dividend on equity (DOE) 6.9 3.8 3.6 3.7 3.5 3.9 3.6 3.5 3.4 3.1 3.4

#2007 3B H0RRE - RIEMKMEHRINOE (20074 1 B 1 BEM. 14—1.24K) HEFZROKMZRL TENET .

% 200843 AMLFINRS - RARKKIM(E S v AHv VSRS P, LISORS - RIEMKIMEGERESIGIFT (TiHE ) (CHIFE0THIET,
¥2013F3A 1. 201453 A0S - RIEAKMHIHRINIE] (20135 4 A 1 HEM. 18— 24K) 1EFRZOKMEZRLTHENET,

*The highest and lowest stock price in FY3/07 shows the ex-right prices resulting from stock split on Jan. 1, 2007 (1share—1.2shares.)

*The highest and lowest stock prices in FY3/08 and before show prices on JASDAQ, and those from FY3/09 show prices on TSE 2nd section.
*The highest and lowest stock prices in FY3/13 and FY3/14 show the ex-right prices resulting from stock split on Apr. 1, 2013 (1share—2shares.)
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I HEE‘I%%E (%ﬁﬁ%ﬂ;ﬂ&) Stock Information "Retroactively adjusted for stock splits"

HRAM : HAR Stock price : year-end 808 442 587 656 678 421 614 371 431 581 384

: =fE : Highest 1,197 847 659 735 77 828 634 618 467 605 582

I %M : Lowest 794 306 365 510 600 372 379 348 328 404 384
1 RO LERfRERIZS (EPS) Earnings per share (EPS)-basic 46.17 48.12 35.14 29.26 38.22 52.74 18.41 20.73 31.36 40.53 26.65
TETERTVTAZELEPS EPS-diluted 44.63 46.66 34.08 28.38 37.06 51.28 17.89 20.10 30.28 39.00 25.61
1 BRHIOREEE (BPS) Book-value per share (BPS) 253.95 269.09 288.97 307.89 330.62 387.68 391.96 403.04 427.08 460.95 478.99
1 #RHDECEE (DPS) Dividends per share (DPS) 12.50 10.00 10.00 11.00 11.00 14.00 14.00 14.00 14.00 14.00 16.00
FITERTGRE © [THK] Total number of issued shares: [thousand shares] 45,104 45,304 45,304 45,447 45,467 46,577 46,577 46,585 46,585 46,585 46,585
BHEiFe&E: [EHM] Market capitalization: [millions of yen] 36,444 20,024 26,593 29,813 30,827 19,609 28,598 17,283 20,078 27,066 17,889

[times]

PRAMUNZER (PER) Price/earnings ratio (PER) 17.5 9.2 16.7 22.4
PRAMFEERESZER (PBR) Price book-value ratio (PBR) 3.2 1.6 2.0 2.1

SEFEHC Dividend payout ratio 271 20.8 28.5 37.6
=il E0) Devidend yield 15 2.3 1.7 1.7
B &ALREE (DOE) Dividend on equity (DOE) 5.4 3.8 3.6 3.7

26.5

3.3

3.9

76.0

2.3

3.6

67.5

3.8

3.5

44.6

3.2

3.4

34.5
2.4

3.1

60.0

4.2

3.4

KAl — PR HZDEIREIHRR D ZIOFZEZNNIRL  BRAZIEUABZRCL THDET .

% 200843 A RILIRI DR S - RARKKAME S v A SRS A, LB ORS - RIEKM(G SRS BB AL B30 THOFT

*The stock price and Per share information are retroactively adjusted for avoiding the impact from stock splits.

*The highest and lowest stock prices in FY3/08 and before show prices on JASDAQ, and those from FY3/09 show prices on TSE.
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I ’%*ZHE%‘;R Corporate Data

2025%403A318HR%E

HASHINIY

RBRHAEXARAT3-1 J5>I00 KR 49-B 278

1969%F6H21H

10/85,2145H

(EfE) 1,392%  (BK) 771%

As of March 31,2025

Head offi ce Grand Front Osaka Tower B 27F 3-1, Ofukacho, Kita-ku,
Osaka 530-0011, Japan

Established 21-Jun-69

Paid-in capital ¥1,052,146,135

DTG R OEEEN (Consolidated basis) 1,327, (non-consolidated basis) 753

-16 -



I ﬁ**E\E Major Shareholders

BIREHIHZY

HREHSIZ-IA

BHAYRY— MSAMSFERITHRA S

a1t Quattro

BESE

SHIVREEERKS

BETEF

HREHEARNZNT1IRIT (E5E0)

CACEIS BANK/QUINTETLUXEMBOURG SUB AC/UCITSCUSTOMERS ACCOUNT

RS =2 UFRIT

Shareholders PREHRIVEL[T#kK]
Number of shares held Shareholding ratio

[thousand shares]
Takamiya Ltd. 8,792 18.87
RISE EIGHT.Co 4,432 9.51
The Master Trust Bank of Japan, Ltd. 4,101 8.80
Quattro.Co 1,988 4.26
Toyoji Takamiya 1,678 3.60
Employee Stock Ownership Community 1,666 3.57
Chikako Takamiya 1,579 3.39
Custody Bank of Japan, Ltd.(Trust account) 1,489 3.19
CACEIS BANK/QUINTETLUXEMBOURG SUB AC/UCITSCUSTOMERS ACCOUNT 1,154 247
MUFG Bank, Ltd. 907 1.94

I ﬁﬁﬁ%ﬂﬂﬁﬁ%ﬂé\ Breakdown by Type of Shareholders

BT R U5 A FHEIE
R
EEIERESIEEE
ZOMDIEA
SEEANE

[EPN0Y

Government and local public entities - -

Financial institutions 9,762 20.95
Financial instruments business operators 621 1.33
Other Japanese companies 18,118 38.89
Foreign institutions and others 3,025 6.49
Individuals and others 15,059 32.33
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I ;I %E Notes

MFIEIRE Financial Indicators

EBITDA=E 278 + RfMEA &
JY—-Fry1-J0- = EHCF+IFECF

HEEREFNEER (ROA)=EEFE-HEE (BIF- HKFH)
E CEARSHARLFIZER (ROE) =LA -BCER (HiE-HAKT9)
EBITDAN—>> =EBITDA+55 £F

BoEALLE =BCERHRERE
RN = RENEE - RENEE

BELLE =EFEEE-BCEAR

D/E LA =BHFaBE-acER
FYhD/E LA =fiBHFaE-BCER

EBITDAfSE = BF|F&{E+EBITDA
AALANDINLYS - LA = BZECF+-FIEDZIAEE
HWEEDELR =55 FR+-HEE (Hig-BAKkTI)
TEOIEE =5 te+-HEE (Big- -#XT9)
o L BRI =55 a5t LB (HiE-HAR¥1)
BAGEHEER =T tE-BEAER (g -HR¥H)
/)u.ibﬁfz@@ﬁ—.— = Jb I—J ulu@]EFz (Hﬂé HEEE:FV‘J)
BEEEELGRX =T t5-ETEE Hig- \ExTI)
MEBIALRDFTE LS = %J:%HE%E%& (BAE - BAR 1)
EHEB1AHDL RIS = BERRIR - X85 (B -k F1)
KRITERABEEE SR ZEATVET,

H%NBEER Stock information

BFFA%E = HASRARAM x A TERNIRE

PRMUNZSZR (PER) = BARAKAT / 1 RO HBMEFIZ

HRIMFEEESSR (PBR) =HAZRARAM / 1 AREEDFIERE

EAEOC M = 1 SRHDECHEE / 1 SREDHHBEFIZ

BEHFILD = 1 fREDECHE / BARAKA

HOoEARAHE (DOE) =#iEMi S mx B EARLEIEFIZRE (ROE)

EBITDA = Operating income + Depreciation

Free cash flows = Operating cash flows + Investing cash flows
Return on assets (ROA) = Ordinary income / Average total assets
Return on equity (ROE) = Net income / Average equity

EBITDA margin = EBITDA / Net sales

Equity ratio = Equity / Total assets

Current ratio = Current assets / Current liabilities

Non-current assets to equity ratio = Non-current assets / Equity

D/E ratio = Interest-bearing debt / Equity

Net D/E ratio = Net interest-bearing debt / Equity

Debt/EBITDA ratio = Interest-bearing debt / EBITDA

Interest coverage ratio = Operating CF / Interest paid

Total asset turnover = Net sales / Average total assets

Inventories turnover = Net sales / Average inventories

Accounts receivable turnover = Net sales / Average accounts receivable
Accounts payable turnover = Net sales / Average accounts payable
Current assets turnover = Net sales / Average current assets
Non-current assets turnover = Net sales / Average non-current assets
Net sales per employee = Net sales / Average No. of employees
Net income per employee = Net income / Average No. of employees
*The total number of issued shares includes treasury shares.

Market capitalization = Stock price at year-end x Total number of issued shares
Price/earnings ratio (PER) = Stock price at year-end / Earnings per share (EPS)
Price book-value ratio (PBR) = Stock price at year-end / Book-value per share (BPS)
Dividend payout ratio = DPS / EPS-basic

Dividend yield = DPS / Stock price at year-end

Dividend on equity (DOE) = Dividend payout ratio x ROE
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