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Iﬂﬁ%/\’ﬁ’fl\ Financial Highlights

3A31B8IETIBRFHFE

Fiscal years ended March 31

SEHEE : [BAM]

For the Year : [million yen]

Pellnt= Net sales 34,350 36,763 36,114 42,182 46,065 38,812 39,800 41,894 44,127 43,827 45,212
ITRIEEIERE © [%] 0.3 7.0 -1.8 16.8 9.2 -15.7 2.5 5.3 5.3 4.6 3.2
Pl Wi Cost of sales 23,059 25,771 25,683 30,049 32,051 27,815 28,619 29,307 29,699 29,704 29,538
LB LEREME : [%] 67.1 70.1 71.1 71.2 69.6 71.7 71.9 70.0 67.3 67.8 65.3
Fo_LHRAIE Gross profit 11,291 10,991 10,431 12,132 14,014 10,996 11,181 12,587 14,428 14,123 15,674
IRFEE R U— A EIRE SG&A expenses 8,307 8,561 8,740 9,418 10,311 9,410 9,499 10,334 11,023 12,061 12,407
T LIEIREEE : [%] 24.2 23.3 24.2 22.3 22.4 24.2 23.9 24.7 25.0 27.5 27.4
IR (JBK) Operating income (loss) 2,983 2,429 1,690 2,713 3,703 1,586 1,682 2,253 3,404 2,061 3,266
IRIEEIBRE © [%] -3.7 -18.6 -30.4 60.5 36.5 -57.2 6.1 33.9 51.1 -8.5 58.5
FTLEEEMNRE : [%] 8.7 6.6 4.7 6.4 8.0 4.1 4.2 5.4 7.7 4.7 7.2
BEMNZ (%) Ordinary income (loss) 2,731 2,337 1,610 2,662 3,541 1,569 1,954 2,400 3,580 1,856 3,038
SRTEIERKE : [%] -17.9 -14.4 -31.1 65.3 33.0 -55.7 24.5 22.8 49.2 -22.7 63.7
T LEREMRE [%] 8.0 6.4 4.5 6.3 7.7 4.0 4.9 5.7 8.1 4.2 6.7
LERRERIEE (182R) Net income (loss) 2,153 1,516 1,252 1,637 2,370 857 965 1,460 1,887 1,210 1,748
SRIEEIERE © [%] 4.0 -29.6 -17.4 30.8 44.8 -63.8 12.6 51.3 29.2 -17.1 44.5
St LS HEREFIERER ¢ [%] 6.3 4.1 3.5 3.9 5.1 2.2 2.4 3.5 4.3 2.8 3.9
EEEENERH Investments in assets for rent 7,227 5,447 3,757 2,467 2,768 2,091 2,523 5,746 7,865 6,879 4,580
A E R Depreciation 4,137 4,502 4,662 4,777 4,804 4,815 4,784 5,140 5,430 5,836 5,980
AR E R&D expenses 74 81 64 62 88 84 97 101 98 103 105
T L EARBERERE . [%] 0.2 0.2 0.2 0.1 0.2 0.2 0.2 0.2 0.2 0.2 0.2
EBITDA EBITDA 7,120 6,931 6,352 7,490 8,507 6,401 6,466 7,393 8,834 7,897 9,246
E¥tryI1-J0- Operating cash flows (1,081) 1,163 1,714 3,653 3,771 5,035 4,294 (14) (180) (585) 4,735
®&EFvry>1-J0— Investing cash flows (1,736) (1,093) (1,909) (1,728) (3,836) (1,382) (2,979) (1,205) (3,187) (4,542) (946)
#Fry>1-J0- Financing cash flows 2,844 879 (222) (1,243) 1,590 (2,873) (588) 398 2,798 6,147 (2,909)
RERVREESFMOBFRES Cash and cash equivalents at year-end 4,242 5,187 4,750 5,414 6,922 7,712 8,516 7,768 7,460 8,524 9,402
J)—Fvy>1-J0- Free cash flows (2,817) 70 (195) 1,925 (65) 3,653 1,315 (1,219) (3,367) (5,127) 3,789
REHEER : [BRAM] At Year-End : [millions of yen]
waE Total assets 50,091 52,760 52,813 54,414 59,282 56,454 59,081 62,749 68,945 75,331 74,599
TR ENEE Inventories 4,903 4,200 4,704 5,137 4,717 5,102 6,580 8,185 8,964 9,348 7,391
7o H{EiE Accounts receivable 9,371 10,189 9,547 11,401 14,101 11,675 10,834 11,452 12,033 10,422 10,899
BEAES Accounts payable 6,110 5,971 5,349 5,711 6,427 5,668 6,940 7,010 6,746 6,013 5,307
TRENETE Current assets 19,769 20,557 19,971 22,781 26,408 24,907 26,681 28,430 29,073 28,888 28,882
BEIE&E Non-current assets 30,321 32,203 32,842 31,632 32,873 31,547 32,399 34,318 39,871 46,442 46,319
mEaE Current liabilities 21,365 20,606 20,991 20,302 21,730 19,554 20,035 21,878 22,424 25,210 23,293
BEEEE Non-current liabilities 16,628 19,454 18,269 19,535 19,054 18,131 19,708 20,349 24,363 27,282 27,603
BHo&K Equity 11,766 12,338 13,190 14,170 18,054 18,253 18,773 19,892 21,470 21,918 23,022
sHFaE Interest-bearing debt 26,636 29,287 29,497 29,124 29,633 27,620 28,209 30,143 34,164 41,203 39,061
WENFaE Net interest-bearing debt 22,394 24,100 24,747 23,710 22,711 19,908 19,693 22,375 26,704 32,679 29,659




IHZL%%}E ETE% Financial Indicators

1RHEDT—4 : [[H]

Fiscal years ended March 31

Per Share Data : [yen]

1 RO HERMRIZS (EPS) Earnings per share (EPS)-basic 48.12 35.14 29.26 38.22 52.74 18.41 20.73 31.36 40.53 26.65 37.85
TETERRTVEREEREPS EPS-diluted 46.66 34.08 28.38 37.06 51.28 17.89 20.10 30.28 39.00 25.61 36.36
1 BRHEDHEEE (BPS) Book-value per share (BPS) 269.09 288.97 307.89 330.62 387.68 391.96 403.04 427.08 460.95 478.99 502.17
1#REhEcEE (DPS) Dividends per share (DPS) 10.00 10.00 11.00 11.00 14.00 14.00 14.00 14.00 14.00 16.00 16.00
ERIBE : [%] Major Indicators : [%]
BRI EFIEZE (ROA) Return on assets (ROA) *1 5.8 45 3.1 5.0 6.2 2.7 3.4 3.9 5.4 25 41
B EALHEMFIZEZ (ROE) Return on equity (ROE) 18.5 12.6 9.8 12.0 14.7 4.7 52 7.6 9.1 5.7 7.7
EBITDAN—>> EBITDA margin 20.7 18.9 17.6 17.8 18.5 16.5 16.2 17.6 20.0 18.0 20.5
B &A= Equity ratio 235 23.4 25.0 26.0 30.5 323 31.8 31.7 311 29.1 30.9
RENLEER Current ratio 92.5 99.8 95.1 112.2 121.5 127.4 133.2 129.9 129.7 114.6 124.0
EE L Non-current assets to equity ratio 257.7 261.0 249.0 223.2 182.1 172.8 172.6 172.5 185.7 211.9 201.2
D/EL> A D/E ratio 226.4 237.4 223.6 205.5 164 .1 151.3 150.3 151.5 159.1 188.0 169.7
FyRD/EL>A Net D/E ratio 190.3 195.3 187.6 167.3 125.8 1091 104.9 112.5 124.4 1491 128.8
EBITDAfSER : [{5] Debt/EBITDA ratio: [times] 3.7 4.2 4.6 3.9 3.5 4.3 4.4 4.1 3.9 5.2 4.2
ASALZANANLYD LA [1E] Interest coverage ratio: [times] - 55 8.2 14.2 13.7 20.9 21.1 -0.1 0.7 1.6 (-9.3)
HEELEREK : [[O]] Total assets turnover: [times] 0.7 0.7 0.7 0.8 0.8 0.7 0.7 0.7 0.7 0.6 0.6
TEEEOERER : [[E]] Inventories turnover: [times] 7.2 8.1 8.1 8.6 9.3 7.9 6.8 57 5.1 5.0 5.4
5o L EMEMEREK  [[E]] Accounts receivable turnover: [times 3.9 3.8 3.7 4.0 3.6 3.0 3.5 3.8 3.8 4.0 4.2
BABHFEERR : [[O] Accounts payable turnover: [times] 57 6.1 6.4 76 7.6 6.4 6.3 6.0 6.4 6.7 8.0
TRBNEELERER ¢ [[@)] Current assets turnover: [times] 1.8 1.8 1.8 2.0 1.9 1.5 1.5 1.5 1.5 1.5 1.6
BEE&EELERER ; [[E] Non-current assets turnover: [times] 1.2 1.2 1.1 1.3 1.4 1.2 1.2 1.3 1.2 1.1 1.0
EEE 1 AHDFELES  [BAM] Net sales per employee: [millions of 36.5 37.0 335 359 36.8 30.8 32.6 33.7 34.0 33.0 33.0
MEEE 1 AHROHEBMAIR . [BAH] Net income per employee: [millions 2.3 1.5 1.2 1.4 1.9 0.7 0.8 1.2 1.5 0.9 1.3
Others
FITERIVIRER © [ TAR] Total number of issued shares: [thot 45,304 45,304 45,447 45,467 46,577 46,577 46,585 46,585 46,585 46,585 46,585
BRI B CHRTUIBER « [THK] Total number of treasury shares: [th 1,578 2,606 2,606 2,606 7 7 7 7 7 825 740
BRRIEEEBE : [A] Number of employees at year-end: | 979 1,010 1,144 1,204 1,298 1,221 1,222 1,266 1,327 1,392 1,351

*1: ROA = (Ordinary income / Average of beginning and ended total assets) * 100



lsisEs o)

Financial Indicators "Retroactively adjusted for stock splits"

Fiscal years ended March 31

2017

2018

18RERDT—4 : [M]

Per Share Data : [yen]

1 REDHERERIZE (EPS) Earnings per share (EPS)-basic 48.12 35.14 29.26 38.22 52.74 18.41 20.73 31.36 40.53 26.65 37.85
BTERTURZREEPS EPS-diluted 46.66 34.08 28.38 37.06 51.28 17.89 20.10 30.28 39.00 25.61 36.36
1 ¥REIEDFERE (BPS) Book-value per share (BPS) 269.09 288.97 307.89 330.62 387.68 391.96 403.04 427.08 460.95 478.99 502.17
1#RHOEEHE (DPS) Dividends per share (DPS) 10.00 10.00 11.00 11.00 14.00 14.00 14.00 14.00 14.00 16.00 16.00
ERIBIR : [%] Major Indicators : [%]
REERBEHNZZE (ROA) Return on assets (ROA) *1 58 45 3.1 5.0 6.2 2.7 3.4 3.9 5.4 2.6 41
HoEALHEHZE (ROE) Return on equity (ROE) 18.5 12.6 9.8 12.0 14.7 4.7 5.2 7.6 9.1 5.7 7.7
EBITDAY—>> EBITDA margin 20.7 18.9 17.6 17.8 18.5 16.5 16.2 17.6 20.0 20.0 20.5
Bo&BARLLX Equity ratio 23.5 23.4 25.0 26.0 30.5 323 31.8 31.7 31.1 29.2 30.9
REhEER Current ratio 92.5 99.8 95.1 112.2 121.5 127.4 133.2 129.9 129.7 114.6 124.0
EFE LR Non-current assets to equity ratio 257.7 261.0 249.0 223.2 182.1 172.8 172.6 172.5 185.7 211.9 201.2
D/EL>A D/E ratio 226.4 237.4 223.6 205.5 164.1 151.3 150.3 151.5 159.1 188.0 169.7
FyND/ELSA Net D/E ratio 190.3 195.3 187.6 167.3 125.8 109.1 104.9 112.5 124.4 1491 128.8
EBITDAMEX : [1&] Debt/EBITDA ratio: [times] 3.7 42 4.6 3.9 35 4.3 4.4 4.1 3.9 52 4.2
PZIZAXMIN SR L =] Interest coverage ratio: [times] - 55 8.2 14.2 13.7 20.9 211 -0.1 0.7 0.7 (-9.3)
HEFERERE : [[E])] Total assets turnover: [times] 0.7 0.7 0.7 0.8 0.8 0.7 0.7 0.7 0.7 0.6 0.6
TEERERER ; [[E]] Inventories turnover: [times] 7.2 8.1 8.1 8.6 9.3 7.9 6.8 57 5.1 5.0 5.4
55 LEIEDERER  [[E]] Accounts receivable turnover: [times, 3.9 3.8 3.7 4.0 3.6 3.0 35 3.8 3.8 4.0 4.2
BAEBLEREK © [[O] Accounts payable turnover: [times] 5.7 6.1 6.4 7.6 7.6 6.4 6.3 6.0 6.4 6.7 8.0
TRBNEEEDEREK ; [[O]] Current assets turnover: [times] 1.8 1.8 1.8 2.0 1.9 15 15 15 15 15 1.6
BIEEEDRE : [[E] Non-current assets turnover: [times] 1.2 1.2 1.1 1.3 1.4 1.2 1.2 1.3 1.2 1.1 1.0
MEE 1 ALLDFELS : [BHM] Net sales per employee: [millions of y 36.5 37.0 33.5 35.9 36.8 30.8 32.6 33.7 34.0 33.8 33.0
MEHEE 1 AHOHERFRZE  [BHM] Net income per employee: [millions o 2.3 1.5 1.2 1.4 1.9 0.7 0.8 1.2 1.5 0.9 1.3
Others
FITERTVRE - [THK] Total number of issued shares: [thou 45,304 45,304 45,447 45,467 46,577 46,577 46,585 46,585 46,585 46,585 46,585
HASRE CARTUIBEL « [THE] Total number of treasury shares: [thc 1,578 2,606 2,606 2,606 7 7 7 7 7 825 740
BARAEEEE: [A] Number of employees at year-end: [f 979 1,010 1,144 1,204 1,298 1,221 1,222 1,266 1,327 1,327 1,351

K—HREDBRIRA D EIOFZEZNIRL  BRAEIEUTAEZREL THEDET
*Per share information is retroactively adjusted for avoiding the impact from stock splits.
*1: ROA = (Ordinary income / Average of beginning and ended total assets) * 100



I J@%E@?ﬁ*”ﬁg'l'%% Consolidated Statement of Comprehensive Income

[FH]
3A318IRTI3REFE

[thousand yen]

Fiscal years ended March 31

LHARER

ZOMBOBIEFES
TOMEMELSS =R S
TRIEAY DR
RAERERERE
IREFSAT (CfR2aREEER

Income before minority interests

Other comprehensive income

Valuation difference on available-for-sale securities
Deferred gains or losses on hedges

Foreign currency translation adjustment

Remeasurements of defined benefit plans, net of tax

Comprehensive income

2,126,231
(604,057)
(509,293)

(45,536)
10,274
(59,501)

1,522,174

1,255,813 1,652,414 2,399,519 878,031 987,678 1,475,050
15705  (187,644)  (137,845) (6,325) 202,051 311,249
33,753 (32,141) (32,217) 39,087 203 6,490

9,858 7,781 15,381 8,897 4 4,453
(32,286)  (153,999) (78,248) (81,204) 203,126 269,504
4,379 (9,285) (42,760) 26,894 (1,282) 30,800

1,271,518 1,464,769 2,261,674 871,705 1,189,730 1,786,299

1,898,623 1,210,511 1,748,826
203,342 235,583 64,293
72,943 28,472 59,980
1,789 1,452 (1,145)
85,109 112,127 (60,368)
43,499 93,531 65,826

2,101,966 1,446,095

AIER
BT (RIBENR
TR E (IR DBIEFE

Comprehensive income attributable to
Comprehensive income attributable to owners of parent

Comprehensive income attributable to minority interests

1,549,353
(27,179)

1,267,876 1,449,890 2,233,085 851,195 1,167,563 1,771,722

3,641 14,879 28,589 20,510 22,166 14,577

1,813,119

2,091,024 1,466,183 1,798,095

10,942 (20,088) 15,024




If@ﬁ‘%g'f%;(‘ﬂg% Consolidated Balance Sheet

[FH] [thousand yen]
3A31HICTIIRHEER As of March 31

TRENEREE Current assets 19,769,642 20,136,146 22,781,590 26,408,683 24,907,670 26,681,759 28,430,783 29,067,165 28,888,445 28,282,443
RENRUVTEE Cash and deposits 4,642,513 5,150,160 5,734,184 7,242,638 8,032,422 8,836,499 8,296,222 7,786,059 8,844,991 9,772,590
ZEFRRU5EHE Notes and accounts receivable - trade 9,371,995 9,547,860 11,401,400 14,101,176 11,675,180 10,834,612 11,452,929 12,026,726 10,415,612 10,899,721
TeREERE Inventories - - - - - - _ _ _ i
Em Merchandise - - - - - - - - - B
Em&UE R Merchandise and finished goods 2,824,914 3,050,797 3,170,300 2,933,259 3,184,970 3,748,341 5,423,918 6,375,414 7,003,171 5,517,176
f1HtGE Work in process 1,097,900 805,016 965,979 781,907 893,682 1,193,484 1,308,976 1,244,401 1,028,936 736,675
AT/l Supplies - - - - - B, i - _ i
[FAAR R UETE Raw materials and supplies 980,850 848,357 1,001,093 1,002,598 1,023,908 1,638,788 1,452,932 1,344,314 1,316,253 1,137,639
R ERE Deferred tax assets 181,154 164,762 - - - - - - - _
ZOfh Other 834,068 747,353 782,944 695,502 525,382 725,073 819,730 617,271 558,795 545,648
= B Allowance for doubtful accounts (163,754) (178,162) (274,311) (348,400) (427,877) (295,039) (323,925) (327,021) (285,816) (327,008)
BEE&RE Non-current assets 30,321,867 32,677,442 31,632,668 32,873,854 31,547,177 32,399,695 34,318,941 39,909,154 46,188,097 46,310,551
BEEERE Property, plant and equipment 27,051,456 28,966,714 27,628,356 28,799,323 27,480,458 28,329,225 30,292,650 35,867,317 40,879,765 41,684,798
E85E Assets for rent 35,774,153 39,645,483 39,400,960 39,486,729 38,687,118 38,502,171 42,592,907 48,227,710 53,111,912 56,389,611
TAMEANSRETEE Accumulated depreciation-Assets for rent (18,401,079) (21,383,108) (22,974,395) (24,579,285) (25,475,054) (26,323,007) (28,243,440) (29,987,473) (32,125,936) (34,532,576)
E8&E (8 Assets for rent.net 17,373,073 18,262,374 16,426,564 14,907,443 13,212,063 12,179,163 14,349,467 18,240,236 20,985,976 21,857,035
MR UEEEYD Buildings and structures 5,310,171 6,102,671 6,536,249 7,236,727 7,904,069 9,738,889 10,084,874 10,640,294 12,732,105 13,059,253
SAME N R TR RIBIE R RE1T5E Accumulated depreciation and impairment loss (2,654,718) (3,093,236) (3,361,117) (3,438,205) (3,755,608) (4,078,935) (4,359,142) (5,184,967) (5,895,880) (6,555,732)
BYRUEEY) (F%8) Buildings and structures, net 2,655,453 3,009,435 3,175,131 3,798,521 4,148,461 5,659,954 5,725,731 5,455,326 6,836,225 6,503,520
M E R NERE Machinery, equipment and vehicles 1,740,343 2,057,439 2,326,347 2,579,935 2,839,333 3,157,109 3,683,163 4,029,552 4,581,382 4,692,182
M EENRETRE Accumulated depreciation (656,632) (931,122) (1,137,582) (1,320,016) (1,608,096) (1,920,057) (2,171,123) (2,566,070) (3,116,433) (3,474,899)
HEERERE (FE8) Machinery, equipment and vehicles, net 1,083,711 1,126,316 1,188,764 1,259,918 1,231,236 1,237,052 1,512,040 1,463,482 1,464,949 1,217,283
i Land 4,937,789 5,680,348 5,763,542 7,839,049 7,849,773 7,851,132 7,766,541 9,058,718 9,823,600 9,873,811
)-RERE Leased assets 1,070,683 926,609 903,914 1,063,278 1,091,184 1,232,447 1,224,074 1,432,426 1,559,179 1,592,382
IS ENRETRE Accumulated depreciation (655,188) (471,143) (444,153) (512,240) (611,879) (820,827) (922,669) (1,080,224) (1,122,882) (1,267,257)
-2EE (F%8) Leased assets, net 415,495 455,465 459,760 551,038 479,304 411,619 301,405 352,201 436,296 325,125
EEERIRENE Construction in progress 188,104 122,917 305,038 132,830 195,654 451,166 145,106 769,991 686,099 1,463,886
At Other 884,974 967,774 1,062,032 1,133,860 1,354,238 1,687,672 1,858,060 2,166,954 2,521,070 2,572,993
AUTEANRET2E Accumulated depreciation (487,146) (657,917) (752,478) (823,339) (990,274) (1,148,536) (1,365,701) (1,639,595) (1,874,452) (2,128,857)
T ($5%E) Other, net 397,828 309,856 309,554 310,521 363,963 539,136 492,358 527,358 646,617 444,136
BEEEE Intangible assets 741,287 854,073 819,840 939,858 826,255 787,510 746,187 709,288 1,361,845 767,167
fgithig Leasehold right 327,821 327,821 327,821 327,821 327,821 327,821 327,821 327,821 327,821 327,821
DNA Goodwill 156,604 344,792 212,741 159,124 0 0 0 0 614,507 122,991
)-2&E Leased assets 88,714 22,515 11,363 7,469 4,032 0 0 0 0 0
Tt Other 168,147 158,943 267,913 445,442 494,401 459,689 418,366 381,467 419,517 316,354
REZOMOERE Investments and other assets 2,529,123 3,021,417 3,184,471 3,134,672 3,240,463 3,282,959 3,280,103 3,332,548 3,946,486 3,858,585
REZOMOERE Investment securities 295,939 489,662 454,484 444,763 504,898 432,703 379,816 452,827 532,861 580,895
REIENE Long-term loans receivable - - - - - - - - - ;
YN Guarantee deposits 624,031 589,381 577,834 691,564 710,277 749,269 760,049 758,547 774,950 1,044,043
=B Membership 47,476 39,356 39,356 39,406 39,406 39,406 39,006 36,706 0 0
IREHS(TCRPERE Net defined benefit asset 87,356 85,768 73,543 42,700 84,768 74,762 80,560 154,343 208,287 292,236
TRIER R B Deferred tax assets 519,513 919,951 899,404 799,903 774,723 766,798 745,911 650,028 527,937 865,811
T Other 1,032,505 942,141 1,183,917 1,150,447 1,159,887 1,253,266 1,382,689 1,473,760 1,946,152 1,412,589
565|148 Allowance for doubtful accounts (77,697) (44,844) (44,069) (34,112) (33,497) (33,247) (68,923) (156,958) (43,703) (32,275)

Total assets 50,091,509 52,813,589 54,414,258 59,282,537 56,454,848 59,081,455 62,749,724 68,976,320 75,076,541 74,592,994




[FFH] [thousand yen]

3A31HI T IBRFHEER As of March 31

G == Current liabilities 21,365,371 20,991,878 20,302,955 21,730,443 19,554,343 20,035,638 21,923,393 22,424,203 25,210,599 23,293,642
SINFREARUVERNE Notes and accounts payable - trade 6,110,151 5,349,587 5,711,262 6,427,178 5,668,637 6,940,055 7,010,307 6,746,283 5,825,297 5,307,985
FEHAfEAE Short-term loans payable 4,958,800 6,645,188 4,621,120 5,400,480 3,478,440 2,612,300 3,909,270 3,986,974 6,842,012 4,705,035
1FRERFEDIE Current portion of bonds 632,500 62,500 160,000 421,000 871,000 1,047,200 1,167,200 785,200 1,255,200 845,200
1FRREFFEORBPMEAE Current portion of long-term loans payable 5,639,278 5,651,675 5,858,184 5,810,651 6,308,335 6,001,896 5,749,880 5,792,496 6,868,984 7,020,072
1) 21EF Lease obligations 235,261 170,624 247,716 359,292 368,997 374,835 311,529 364,241 382,600 214,336
RINEANTRE Income taxes payable 796,920 355,330 763,642 766,520 353,758 440,845 437,269 922,723 458,256 1,084,880
RiER S aG Deferred tax liabilities - - - - - - . - - .
ZaE - - - - - - - - 188,177 70,789
E55lHE Provision for bonuses 227,085 188,904 223,416 292,189 296,172 337,928 466,782 564,570 559,397 550,118
"EES5|HE Provision for directors' bonuses - - 19,060 8,630 - - - - - 690
mEMKNBEIEE - - - - - - - - 39,877 37,842
T5ia%K514% - - - - - - - - 29,617 4,437
AMBARSILAFH Notes payable - facilities 504,491 246,061 234,485 136,537 344,524 147,663 306,312 391,700 378,601 248,835
BEREEE Asset retirement obligations 35,000 - - 3,945 - - - - - _
Tt Other 2,225,882 2,322,007 2,464,066 2,104,018 1,864,477 2,132,913 2,564,840 2,870,013 2,382,577 3,180,377
BE&E Non-current liabilities 16,628,220 18,269,595 19,535,608 19,054,288 18,131,625 19,708,496 20,349,221 24,363,489 27,282,399 27,597,602
& Bonds payable 175,000 1,450,000 2,710,000 3,599,000 3,278,000 4,230,800 4,263,600 5,958,400 4,703,200 5,258,000
RHEAfEAE Long-term loans payable 13,304,389 13,653,216 13,495,882 11,823,485 11,354,482 11,942,662 12,253,547 14,742,301 19,177,983 19,263,243
)—-21E% Lease obligations 326,426 337,059 967,697 1,377,246 1,145,426 905,563 690,484 525,561 415,256 247,928
RIER S aE Deferred tax liabilities 3,053 - - - - - - - - 201,830
IREEHE(IEI S Provision for retirement benefits - - - - - - - - - ;
HERERES5IHE Provision for directors' retirement benefits 43,910 - - - - - - - 138,000 9,375
REHSTCR2aE Net defined benefit liability 744,248 883,169 900,280 945,664 1,001,355 1,023,814 1,021,740 1,042,724 955,078 905,688
mEKRRMEIHE - - - - - - - - 17,090 41,958
BREREERS Asset retirement obligations 12,160 15,504 15,882 12,800 13,113 19,985 34,084 34,508 182,569 179,504
BOONA Negative goodwill - - - - - - - - - -
oAt Other 2,019,031 1,930,646 1,445,865 1,296,091 1,339,248 1,585,670 2,085,765 2,059,992 1,693,221 1,490,074
Total liabilities 37,993,591 39,261,474 39,838,563 40,784,731 37,685,969 39,744,134 42,272,614 46,787,692 52,492,998 50,891,245
HEEKR Shareholders' equity 11,565,075 12,952,251 14,120,506 18,142,147 18,347,696 18,665,204 19,428,394 20,885,917 21,066,109 22,105,198
BRE Capital stock 714,770 731,097 732,130 1,050,114 1,050,114 1,052,146 1,052,146 1,052,146 1,052,146 1,052,146
BEXFEIRE Capital surplus 1,208,857 1,225,185 1,226,217 1,908,539 1,908,539 1,910,571 1,910,571 1,910,571 1,910,571 1,910,571
FRFIRE Retained earnings 10,344,515 12,229,063 13,395,332 15,186,825 15,392,373 15,705,818 16,469,009 17,926,561 18,469,136 19,470,465
BoHR Treasury shares (703,066) (1,233,005) (1,233,173) (3,331) (3,331) (3,331) (3,331) (3,361) (365,744) (327,985)
ZTOMMDBIEFIERZRETEE Accumulated other comprehensive income 201,030 237,770 50,145 (87,743) (94,076) 108,011 419,246 622,540 852,722 916,815
TOftE MU E=LRE Valuation difference on available-for-sale securities 18,571 80,629 48,507 16,282 55,362 55,602 62,079 134,974 158,044 217,825
HREAY 1B Deferred gains or losses on hedges (78,778) (38,496) (30,715) (15,334) (6,436) (6,432) (1,979) (189) 1,263 117
REEREHE Foreign currency translation adjustment 292,320 209,100 55,101 (23,183) (104,388) 98,737 368,241 453,350 565,478 505,110
IBIHRTCR2 AR RETEE Remeasurements of defined benefit plans (31,081) (13,462) (22,747) (65,508) (38,613) (39,895) (9,094) 34,405 127,936 193,762
R FHIE Subscription rights to shares 243,498 268,274 296,346 306,115 357,461 384,141 434,927 485,618 485,618 485,618
DERRER S Minority interests 88,312 93,817 108,696 137,286 157,797 179,963 194,540 201,278 179,092 194,117

HEESE Total net assets 12,097,917 13,552,115 14,575,695 18,497,805 18,768,878 19,337,320 20,477,110 22,195,355 22,583,543 23,701,749

fENEEST Total liabilities and net assets 50,091,509 52,813,589 54,414,258 59,282,537 56,454,848 59,081,455 62,749,724 68,983,048 75,076,541 74,592,994




- @ﬂﬂﬁﬁ%‘f%g Consolidated Statement of Income

[thousand yen]

Fiscal years ended March 31

Net sales

42,182,131

46,065,498

38,812,092

39,800,841

41,894,620

44,127,784

2025

43,827,892

45,212,767
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Cost of sales

Gross profit

Selling, general and administrative expenses
Operating income

Non-operating income

Interest income

Dividend income

Rent income

Insurance premiums refunded cancellation
Amortization of consolidated adjustment account
Amortization of negative goodwill

Contribution for Assets for rent

Gain on sales of Scrap

Share of profit of entities accounted for using equity method
Foreign exchange gains

Gain on valuation of derivatives

Gain on investments in silent partnership
Reversal of allowance for doubtful accounts
Other

Non-operating expenses

Interest expenses

Commission fee

Share issuance cost

Bond issuance cost

Share of loss of entities accounted for using equity method
Loss on valuation of derrivatives

Foreign exchange losses

Stock listing cost

Bad debts expenses

Other

34,350,127 36,114,817
23,059,012 25,683,352
11,291,114 10,431,465
8,307,825 8,740,475
2,983,289 1,690,989
411,747 433,951
12,185 11,465
34,491 25,517
74,918 51,974
12,092 22,824
39,853 77,653
71,062 109,544
- 3,335
167,161 131,635
664,035 514,740
225,812 217,574
71,027 89,858
725 16,502

11,622
247,093 136,020
108,479 54,783

30,049,899
12,132,231
9,418,344
2,713,887
339,950
10,439
21,543

51,790

13,278

94,314

25,538

123,045
391,156
261,612

68,562

20,638

37,689

32,051,298
14,014,199
10,311,033
3,703,166
328,819
10,809
15,304
66,179

21,177

19,370

79,373

24,569

113,211
490,848
274,839

64,444

22,367

1,620

63,206
64,370

27,815,478
10,996,614
9,410,155
1,586,458
385,682
7,498
13,895
75,269

72,481

14,099

85,799

47,426

69,212
402,539
239,144

75,414

9,392

78,586

28,619,190
11,181,650
9,499,523
1,682,127
618,922
4,998
10,485

88,828

15,803

150,008

211,238

137,559
346,883
206,882

68,258

38,508

33,234

29,307,395
12,587,224
10,334,138
2,253,086
503,102
4,760
9,707

101,501

186,666

130,635

69,831
355,271
211,254

59,909

20,176

63,931

29,699,076
14,428,708
11,023,927
3,404,780
668,132
12,621
11,279

97,251

156,489

290,218

100,272
492,849
269,573

119,779

41,695

61,800

29,704,661
14,123,230
12,061,465
2,061,764
366,563
9,646
15,816

78,782

156,630

1,236

104,451
571,875
390,136

118,984

62,755

29,538,327
15,674,440
12,412,344
3,262,095
527,423
13,515
20,726

78,772

144
18,069

134,304

72,857

90,236
754,675
499,525

77,047

19,991

3,858

69,691

60,885
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Fiscal years ended March 31
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Ordinary income

Extraordinary income

Gain on sales of non-current assets
Reversal of provision for bonuses

Gain on sales of investment securities
Insurance premiums refunded cancellation

Gain on bargain purchase

Reversal of allowance for doubtful accounts
Extraordinary losses

Loss on sales of non-current assets

Loss on retirement of non-current assets
Loss on sales of investment securities

Loss on valuation of investment securities

Loss on valuation of stocks of subsidiaries and affiliates

Provision of allowance for doubtful accounts

Equipment center transfer expenses

Loss on adjustment for changes of accounting standard for

asset retirement obligations

Directors' retirement benefits
Retirement benefit expenses
Loss on valuation of membership
Impairment loss

Amortization of goodwill

Loss on valuation of investments in capital of
subsidiaries and associates

System failure response costs

Profit before income taxes
Income taxes - current
Income taxes - deferred
Total income taxes

Profit

Profit attributable to non-controlling interests

2,731,001 1,610,200
589,060 202,459
7,879 5,739
500,515 26,759

- 169,960

108,452 30,495
800 -
6,584 18,002
101,067 12,492
3,211,609 1,782,164
1,200,034 527,391
(114,656) (1,040)
1,085,377 526,351
2,126,231 1,255,813
(27,127) 3,644

2,662,681 3,541,137
7,866 156,535
7,866 156,535

89,107 56,956
3,144 3,822
6,881 -

31,054 53,134

48,025 -

2,581,440 3,640,716

901,068 1,118,331
27,957 122,865
929,026 1,241,196
1,652,414 2,399,519

14,898 28,582

1,569,601 1,954,165 2,400,916 3,580,063

11,551 90,269 46,529 55,509
11,551 36,809 45,499 55,509
- 53,459 1,029 -
122,635 378,313 310,949 449,090
14,118 5,105 39,828 1,282
- 329,900 - -

- - 91,420 0

- - 36,104 88,034
108,517 43,308 - 343,700
- - 99,971 -

- - 43,624 -

1,458,518 1,666,121 2,136,496 3,186,481

582,996 661,657 642,973 1,187,565

(2,509) 16,785 18,472 100,292
580,487 678,443 661,445 1,287,858
878,031 987,678 1,475,050 1,898,623

20,502 22,202 14,563 10,893

1,856,452
57,303
14,246

11,677

31,379

129,237

32

85,558

4,825

38,821
1,784,518
603,900

(29,894)
574,006
1,210,511

(20,146)

3,038,754
52,255

21,314

27,029

221,209
(3,133)
15,392

208,950

2,865,888
1,259,760
(142,698)
1,117,061
1,748,826

14,824

Profit attributable to owners of parent

2,153,358 1,252,168

1,637,516 2,370,937

857,528 965,475 1,460,487 1,887,730

1,230,658

1,734,002



I WSS 1J0-53TEZE  Consolidated Statement of Cash Flows

[thousand yen]

Fiscal years ended March 31

Cash flows from operating act
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Income before income taxes and minority interests
Depreciation

Impairment loss

Equipment center transfer expenses

Amortization of consolidated adjustment account
Amortization of goodwill

Loss on retirement of Assets for rent

Loss on sales of Assets for rent

Purchase of Assets for rent

Contribution for Assets for rent

Increase (decrease) in allowance for doubtful accounts
Increase (decrease) in provision for bonuses

Increase (decrease) in net defined benefit liability
Increase (decrease) in provision for directors' bonuses

Increase (decrease) in provision for retirement benefits
Increase (decrease) in provision for directors'
retirement benefits

Loss (gain) on valuation of derivatives

Share-based compensation expenses

Loss on retirement of leasehold right

Interest and dividend income

Interest expenses

Foreign exchange losses (gains)

Share issuance cost

Bond issuance cost

Loss (gain) on sales of property, plant and equipment
Loss on retirement of property, plant and equipment
Loss on retirement of intangible assets

Loss (gain) on sales of investment securities

Loss (gain) on valuation of investment securities

Loss (gain) on valuation of stocks
of subsidiaries and affiliates
Settlement received

Share of (profit) loss of entities accounted for using equity method
Loss (gain) on investments in silent partnership
Decrease (increase) in notes and accounts receivable - trade
Decrease (increase) in inventories

Increase (decrease) in notes and accounts payable - trade
Loss on valuation of stocks of subsidiaries and affiliates
Directors' bonuses paid

Bad debts expenses

Other, net

Subtotal

Interest and dividend income received

Interest expenses paid

Settlement package received

Income taxes paid

Income taxes refund

Net cash provided by (used in) operating activities

3,211,609
4,137,381
101,067

29,775
134,656
146,328

(3,149,550)
(12,092)

21,159

(6,819)
102,630

(1,000)

1,045

11,622
61,169
(46,676)
225,812
268,485

(7,879)
6,295

(500,515)

(80,665)
(71,062)
(972,446)
(3,825,328)
141,583

316,555
243,141
42,953

(220,063)
80,665

(1,227,786)

(1,081,090)

1,782,164
4,662,948
12,492

32,928
125,288
276,946

(1,628,879)

(22,824)
6,542

(43,510)
26,457

(47,365)

(3,335)
25,530

(36,983)
217,574
(2,173)

(5,739)
16,902
(26,759)

(109,544)
716,735

(2,862,972)

(644,534)

387,412
2,855,301
10,114

(209,375)

(941,699)

1,714,341

2,581,440
4,777,415
31,054

126,573
158,828
317,675

(1,097,679)
(13,278)
101,332

34,512
18,466

2,653
28,076

(31,982)
261,612
(16,439)

(7,866)
3,144

(1,923,787)
(1,760,843)
398,387

392,758
4,388,936
39,678

(261,007)

(514,072)

3,653,534

3,640,716
4,804,902
53,134

53,616
99,696
257,622
(898,676)
(19,370)
70,391
68,773
51,436

1,620
26,347

(26,114)
274,839
(31,347)

(156,535)
3,822

(2,798,510)
(1,166,920)
772,705

63,206

1,883
5,147,239
14,060

(274,743)

(1,114,615)

3,771,941

-10 -

1,458,518
4,815,929
108,517

53,619
83,000
45,793

(909,651)

(14,099)
64,735
3,982
47,648

51,346

(21,394)
239,144
(69,239)

(11,551)
13,975

2,546,411
(1,596,657)
(800,724)

120,944
6,230,249
25,729

(240,859)

(979,704)

5,035,416

1,666,121
4,784,366
43,308

44,395
60,084
(611,708)
(15,803)
(146,744)
41,755
17,182

30,734

(15,484)
206,882
(233,216)

(36,809)
4,819

(53,459)

329,900

936,705
(2,966,820)
1,204,211

(217,385)
5,073,033
7,383

(203,860)

(582,033)

4,294,522

2,136,496
5,143,026

22,168
50,088

(922,703)
53,513
128,854

(6,274)

50,786

(14,467)
211,254
(134,131)

(45,499)
39,786

(1,029)

91,420

(525,810)

(1,541,842)
143,808
99,971

49,761

880,316
14,469

(212,511)

(696,872)

(14,598)

3,186,481
5,430,772
343,700

7,252
81,233

(1,634,156)
65,379
96,598
5,301

50,690

(23,900)
269,573
(296,729)

(55,509)
1,282

(306,186)
(6,398,013)
(583,342)

484,317
740,819
23,904

(259,003)

(686,584)

(180,864)

1,784,518
5,836,114
4,825

21,263

50,778
(2,333,508)
(150,685)
(8,136)
(98,056)

(25,463)
390,136
1,425

(14,246)
32

(11,677)
85,5658

1,716,348
(5,550,855)
(794,628)

(31,379)

(53,099)
819,265
25,471

(372,298)

(1,058,038)

(585,599)

2,898,690
5,980,349
208,950

17,425
49,056
55,080

(2,448,828)
29,676

(9,278)
(50,401)

(34,242)
526,704
43,546

(24,448)
113
15,279

(27,029)

(96,363)
(475,456)
(1,009,096)
(706,307)

915,884
5,826,502
34,246

(510,930)

(614,362)

4,735,456
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[thousand yen]

Fiscal years ended March 31
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Cash flows from investing activities

Payments into time deposits

Proceeds from withdrawal of time deposits

Purchase of property, plant and equipment

Proceeds from sales of property, plant and equipment
Purchase of intangible assets

Proceeds from the sale of intangible assets

Purchase of investment securities

Proceeds from sales of investment securities
Proceeds from redemption of investment securities
Payments for asset retirement obligations

Purchase of shares of subsidiaries resulting in change in scope of consolidation
Purchase of shares of subsidiaries

Proceeds from sales of investments in capital of subsidiaries and associates
Payments for investments in capital of subsidiaries and ¢
Payments for transfer of business

Purchase of memberships

Proceeds from sales of memberships

Purchase of shares from minority shareholders
Proceeds from purchase of shares of subsidiaries result
Payments of loans receivable

Payments for loans receivable

Collection of loans receivable

Purchase of long-term prepaid expenses

Other, net

Net cash provided by (used in) investing activities

(570,348)
617,128
(1,453,236)
38,377
(101,812)
(3,203)
859,442

(946,419)

25,000
(157,800)

(3,650)

(217,700)

176,626

(1,736,794)

(540,000)
540,000

(1,382,022)
20,367

(38,127)
1,844

(2,744)
219

200,159

(3,144)
13,000
(395,466)
(17,300)
64,589
(371,299)

(1,909,924)

(440,000)
520,000
(1,258,953)
8,950
(179,635)
(18,199)

(241,912)

(126,000)

7,494

(1,728,256)

(460,000)
460,000
(4,075,425)
596,401
(226,998)
(39,650)
2,134

(106,860)

13,827

(3,836,821)

-11 -

(460,000)
460,000
(1,209,040)
13,192
(188,259)
(3,115)

(110,686)

115,266

(1,382,642)

(460,000)
460,000
(2,955,455)
149,621
(69,245)
(275,512)
86,144

100,000

(15,000)
(2,979,447)

(667,463)
460,000
(938,291)
183,809
(113,854)
(46,208)
17,920

(103,000)
1,500

(1,205,589)

(654,984)
867,661
(3,954,262)
119,396
(100,983)
(4,320)

2,362

(3,187,552)

(460,000)
466,100

(3,154,879)
21,637

(210,495)

(104,588)

21,500

(1,139,194)

17,795

(4,542,124)

(510,000)
460,000
(987,745)
37,196
(83,069)

(4,148)
69,167

(31,740)
103,783

(9,465,566)
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[thousand yen]

Fiscal years ended March 31 2023

Cash flows from financing activities

FSHAE A SOMIEHEE () Net increase (decrease) in short-term loans payable 1,867,933 1,529,726  (1,174,449) 805,750 (1,992,350) (910,540) 1,234,680 15,857 2,844,552 (2,137,950)
=)L TR\ IICEBUNA Proceeds from sales and leasebacks - - - - - - - - -
1) -2 EFBORFICLDZH Repayments of lease obligations (269,291) (218,280) (201,356) (345,694) (336,865) (389,469) (368,661) (356,592) (359,536) (398,241)
=)L 7R B (WIS L BUNA Repayment Of Sales And Installments Back - - - - - - - - -
A EFFORE(ICL DM Repayments of installment payables - - - - - - - - i
FHIBEANICEDIXA Proceeds from long-term loans payable 8,102,000 3,873,000 5,269,700 4,320,000 5,820,000 6,610,000 6,060,000 8,500,000 11,588,000 7,220,000
RHIBEAEORF(CEDZH Repayments of long-term loans payable (5,355,942) (5,781,998) (6,003,590) (5,948,594) (5,831,283) (6,333,209) (6,006,216) (5,971,645) (6,125,830) (6,983,652)
HEOFRITICLDINA Proceeds from issuance of bonds 49,217 882,177 1,427,710 1,285,395 539,667 1,957,640 1,177,806 2,434,135 1,378,009
HEMER(C LD Redemption of bonds (302,500) (62,500) (92,500) (160,000) (421,000) (871,000) (1,047,200) (1,167,200) (785,200) (1,255,200)
PRILDFEATICRBUNA Proceeds from issuance of common shares 20,600 4,223 2,060 619,389 - - - - -
R FHIMEDFEIT(CLDUNA Proceeds from issuance of subscription rights to shares - - - - - . - - _
R FHIMEDRUSIC LD H Purchase of subscription rights to shares - - - - - - - - }
[(E=ERAORENE Cash dividends paid (562,850) (448,385) (471,279) (579,444) (651,979) (652,031) (652,100) (652,100) (650,121) (732,672)
B OEUSIC&d Purchase of treasury shares (702,312) (144) (78) (36) - - - - (362,382) -
B 2RO (CLDUNA Proceeds from disposal of treasury shares - - - 1,594,216 - - - - -
DERENDEH T DSINER Cash dividends paid to minority shareholders - - - - - - - - (2,097) -
EEE B OB A DRV FEHERTOEUSICLBZH,  Payments from changes in ownership interests in subsidiaries that do not result in change in scope of consolidation (2 , 528) - - - - - - - -
BAFSEENC L DTy a-J0— Net cash provided by (used in) financing activities 2,844,325 (222,181) (1,243,783) 1,590,981 (2,873,810) (588,609) 398,308 2,798,220 6,147,383 (2,909,707)
RERVIREREYRIMEELR Effect of exchange rate change on cash and cash equivalents (17,195) (19,984) (17,471) (17,647) 10,821 77,610 74,139 75,136 18,918 (1,496)
REMVIRERSEMOERKEE (kL) Net increase (decrease) in cash and cash equivalents 9,245 (437,748) 664,023 1,508,454 789,784 804,076 (747,739) (495,059) 1,038,578 877,598
WENVIREESEYOERS Cash and cash equivalents at beginning of period 4,233,268 5,187,909 4,750,160 5,414,184 6,922,638 7,712,422 8,516,499 7,768,759 7,460,259 8,524,991
FFRELL (CAESIRS N MR S REIZEYIOIENNEE  Increase in cash and cash equivalents from newly consolidated subsidiary - - - - - - - 186,559 -
E%ﬁﬂﬁ9$(:1¥5fﬁ.ﬁ&0$ﬁ.ﬁﬁ|%W@fﬁk’}\gﬁ Decrease in cash and cash equivalents resulting from exclusion of subsidiaries from consolidation - - - - - - - - -
IBBEEFRAEOEHCHIRERVIREREYOIBINEE 26,154 -
HERVIREREMOARES Cash and cash equivalents at end of period 4,242,513 4,750,160 5,414,184 6,922,638 7,712,422 8,516,499 7,768,759 7,460,259 8,524,991 9,402,590
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I t’]X) FEU%:{E Business results by segment

[FH]
3A3MBICKR T S

[thousand yen]

Fiscal years ended March 31

it =) Net sales
TovhIA— LT 5,184,673 6,788,453
ARSEEREE Sales business 15,865,202 12,449,975 13,512,942 15,299,838 11,990,202 13,629,208 13,157,068 12,597,111 9,313,422 10,126,904
LA B Rental business 20,513,592 21,382,042 23,519,599 26,118,631 24,009,482 23,283,483 24,714,727 28,214,296 27,087,493 27,185,704
BIVEEE Overseas business 4,806,034 5,832,250 7,535,061 7,306,239 5,300,447 6,410,615 8,986,650 7,897,661 6,868,164 4,741,738
FEERE Adjustment (6,834,701) (3,549,451) (2,385,471) (2,659,210) (2,488,040) (3,522,466) (4,963,826) (4,581,283) (4,625,861) (3,630,034)
ai Total 34,350,127 36,114,817 42,182,131 46,065,498 38,812,092 39,800,840 41,894,619 44,127,785 43,827,891 45,212,767
55 SRk L[ %] Net sales composition ratio : [%]
TovNIA— L% 10.7% 13.9%
[ibnEES Sales business 38.5% 31.4% 30.3% 31.4% 29.0% 31.5% 28.1% 25.9% 19.2% 20.7%
)|V =ES Rental business 49.8% 53.9% 52.8% 53.6% 58.1% 53.7% 52.7% 57.9% 55.9% 55.7%
BNV EEE Overseas business 11.7% 14.7% 16.9% 15.0% 12.8% 14.8% 19.2% 16.2% 14.2% 9.7%
=5 Total 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0%
(= lE Operating income
ToyNIA—- L% 1,205,263 1,655,698
bR E Sales business 1,531,513 1,192,210 1,670,133 1,934,971 1,404,920 1,633,896 1,189,303 1,701,121 270,467 464,482
LA B Rental business 2,711,982 1,705,934 2,464,426 3,025,751 1,793,272 1,221,957 2,610,026 3,691,170 3,214,697 4,234,319
BIVEEE Overseas business 0 149,805 24,378 410,481 (99,772) 277,591 404,778 320,938 347,475 (98,088)
BEEEE Adjustment (1,440,086) (1,356,960) (1,445,051) (1,668,038) (1,511,961) (1,451,318) (1,951,020) (2,308,450) (2,976,138) (2,989,425)
ai Total 2,989,289 1,690,989 2,713,887 3,703,166 1,586,458 1,682,127 2,253,086 3,404,780 2,061,764 3,266,985
EEERIESABRR L [%] Operating income composition ratio : [%]
TIyRTA— LB 23.9% 26.5%
[ibnE=ES Sales business 34.6% 39.1% 40.2% 36.0% 45.3% 52.1% 28.3% 29.8% 5.4% 7.4%
)|V Rental business 61.2% 56.0% 59.3% 56.3% 57.9% 39.0% 62.1% 64.6% 63.8% 67.7%
yBINVEEE Overseas business 0.0% 4.9% 0.6% 7.6% -3.2% 8.9% 9.6% 5.6% 6.9% -1.6%
=5 Total 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0%
T EENE Depreciation and amortization
TovhIA— LB 547,538 799,410
bR -E Sales business 319,208 254,609 281,226 290,455 298,341 317,200 344,115 376,125 306,266 278,881
== Rental business 3,753,051 3,963,339 3,938,856 3,887,841 3,878,775 3,759,993 3,940,888 4,226,605 4,043,129 4,018,195
BINEE Overseas business 184,473 391,533 478,417 553,694 519,008 553,432 537,285 525,426 522,846 470,719
BEEEE Adjustment 60,648 53,465 78,914 72,910 120,038 153,739 318,408 302,615 416,334 413,142
ai Total 4,137,381 4,662,948 4,777,415 4,804,902 4,816,164 4,784,366 5,140,698 5,430,772 5,836,114 5,980,349

%2013FE3AMALOEI X MR D ZEEL THNFT . 2012F3FHICOZTFEL TG, BEROX D IHEHBRIZb0Z S HL THNFET,
*The company changed its segment areas from FY3/13. Figures for FY3/12 have been reclassified for comparison.
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I MIVIBER  stock Information

KA ¢ HAR Stock price : year-end 442 656 678 421 614 371 431 581 384 396

: i=fiE : Highest 847 735 77 828 634 618 467 605 582 470

D ZfE : Lowest 306 510 600 372 379 348 328 404 384 315
1 ERERDHERRERIZE (EPS) Earnings per share (EPS)-basic 48.12 29.26 38.22 52.74 18.41 20.73 31.36 40.53 26.65 37.85
TBTEARTVIHEEIREPS EPS-diluted 46.66 28.38 37.06 51.28 17.89 20.10 30.28 39.00 25.61 36.36
1 BRHTDFEERE (BPS) Book-value per share (BPS) 269.09 307.89 330.62 387.68 391.96 403.04 427.08 460.95 478.99 502.17
1 #REDECEE (DPS) Dividends per share (DPS) 10.00 11.00 11.00 14.00 14.00 14.00 14.00 14.00 16.00 16.00
FATERTVRER © [FHK] Total number of issued shares: [thousand shares] 45,304 45,447 45,467 46,577 46,577 46,585 46,585 46,585 46,585 46,585
BHE#eER: [BHM] Market capitalization: [millions of yen] 20,024 29,813 30,827 19,609 28,598 17,283 20,078 27,066 17,889 18,448

[times]

HRATUNZSEE (PER) Price/earnings ratio (PER) 9.2 224 17.7 8.0 33.4 17.9 13.7 14.3 14.4 10.5
eSS (PBR) Price book-value ratio (PBR) 16 2.1 2.1 1.1 16 0.9 1.0 13 0.8 0.8

SR Dividend payout ratio 20.8 37.6 28.8 26.5 76.0 67.5 44.6 34.5 60.0 42.3
[FERIED] Devidend yield 2.3 1.7 1.6 3.3 2.3 3.8 3.2 24 4.2 4.0
BoE&AAZHZE (DOE) Dividend on equity (DOE) 3.8 3.7 3.5 3.9 3.6 3.5 34 3.1 3.4 3.3

%2007 3RS - RIEHKMMEEPRNDE] (20074 1 A 1 BHEM, 1#5£—-1.24K) HEFEZOKMEZRLTENET .

% 200843 BRI D& - RARAKA(E S v AV VEESERG PR, LUIRORS - RASHKIEEERRIEZSEIFr (IBETE) (CBI200THHFET.
%2013%38H. 201453 AN - REAKMEHERNSE (2013F4 A 1 BEM. 14— 288 1EFRROKEZRLTHENET.

*The highest and lowest stock price in FY3/07 shows the ex-right prices resulting from stock split on Jan. 1, 2007 (1share—1.2shares.)

*The highest and lowest stock prices in FY3/08 and before show prices on JASDAQ, and those from FY3/09 show prices on TSE 2nd section.
*The highest and lowest stock prices in FY3/13 and FY3/14 show the ex-right prices resulting from stock split on Apr. 1, 2013 (1share—2shares.)
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I ﬁﬁ'hﬁ*& (Hiftﬁ%lbﬁ&) Stock Information "Retroactively adjusted for stock splits"

kAl : BRR Stock price : year-end 442 656 678 421 614 371 431 581 396 396

: =fE : Highest 847 735 7 828 634 618 467 605 470 470

D ZfE : Lowest 306 510 600 372 379 348 328 404 315 315
1 BREEDEERFERIZE (EPS) Earnings per share (EPS)-basic 48.12 29.26 38.22 52.74 18.41 20.73 31.36 40.53 26.65 37.85
BTERTUTIEEIZEPS EPS-diluted 46.66 28.38 37.06 51.28 17.89 20.10 30.28 39.00 25.61 36.36
1RO ERE (BPS) Book-value per share (BPS) 269.09 307.89 330.62 387.68 391.96 403.04 427.08 460.95 478.99 502.17
1 HRHDECHE (DPS) Dividends per share (DPS) 10.00 11.00 11.00 14.00 14.00 14.00 14.00 14.00 16.00 16.00
FATERIUIRER © [FHK] Total number of issued shares: [thousand shares] 45,304 45,447 45,467 46,577 46,577 46,585 46,585 46,585 46,585 46,585
KHf#eEa: [BHM] Market capitalization: [millions of yen] 20,024 29,813 30,827 19,609 28,598 17,283 20,078 27,066 18,448 18,448

[times]

HRIMUNE R (PER) Price/earnings ratio (PER) 9.2 22.4 17.7 8.0
PREFEEERSZE (PBR) Price book-value ratio (PBR) 1.6 2.1 2.1 1.1

33.4

1.6

17.9
0.9

13.7

1.0

14.3

1.3

14.4

0.8

10.5
0.8

pEk EiE | Dividend payout ratio 20.8 376 28.8 26.5
e HFIE0 Devidend yield 2.3 1.7 1.6 33
BHo&EAR %X (DOE) Dividend on equity (DOE) 3.8 3.7 35 3.9

76.0

2.3

3.6

67.5
3.8
3.5

44.6
3.2
3.4

34.5
2.4
3.1

60.0
4.2
3.4

42.3
4.0
3.3

XKML —ARETEDIBIR IR D EIOFZEZ MR RS EUTAEZ RSEL THENET,

% 200843 A HAL AT ORIS - RABAKAM (& S+ A USRS PR LIS ORE - SRR B REESEE FTICB 260 THHET .

*The stock price and Per share information are retroactively adjusted for avoiding the impact from stock splits.

*The highest and lowest stock prices in FY3/08 and before show prices on JASDAQ, and those from FY3/09 show prices on TSE.
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I /ﬁ\*jjﬂi;ﬁ Corporate Data

2026£03A318R%E

HRRSHLIDIY

ABRMAERAKRE]3-1 J5>TJ0YMAR 57-B 270

196946H21H

10185,2145H

(EfE) 1,351%  (BR) 752%
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As of March 31,2026

Head offi ce Grand Front Osaka Tower B 27F 3-1, Ofukacho, Kita-ku,
Osaka 530-0011, Japan

Established 21-Jun-69

Paid-in capital ¥1,052,146,135

W I RET TSI [YEEEN (Consolidated basis) 1,351 , (non-consolidated basis) 752




I j(*ski Major Shareholders

BREEIHIY

HREHF(X- I/

HAYZS- MAMERRITHRA ST
&t Quattro
SNIVIEEBRHKRR

HRRHTY v RFIR=ILT 1> X
BEFET

HREHRANZN #R4T (B350
HRESH=ZUFRIT
HREHLIFES

Shareholders PREHRE[TIR PRE%RINBDEIE[%]
Number of shares held Shareholding ratio

[thousand shares] [%]

Takamiya Ltd. 9,872 21.19
RISE EIGHT.Co 4,432 9.51
The Master Trust Bank of Japan, Ltd. 3,450 7.40
Quattro.Co 1,988 4.26
Employee Stock Ownership Community 1,774 3.80
Atcad Co., Ltd. 1,678 3.60
Chikako Takamiya 1,579 3.39
Custody Bank of Japan, Ltd.(Trust account) 1,101 2.36
MUFG Bank, Ltd. 907 1.94
Kanamoto Co., Ltd. 888 1.90

I ﬁﬁﬁ%ﬂ”ﬁﬁ%ﬂé\ Breakdown by Type of Shareholders

BT B UM 75 AN HEEIR
SRR
EasELEGIES S
ZOMDEN
SHEEAE

fEAZOA

Government and local public entities - -

Financial institutions 8,483 18.21
Financial instruments business operators 1,001 2.15
Other Japanese companies 21,027 45.14
Foreign institutions and others 632 1.36
Individuals and others 15,433 33.13
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I “;E EE Notes

BA¥1812% Financial Indicators

EBITDA=E%F2% + BT{EANE

JU—-Fry1-JO— = BEECF +IF&CF

HEEREMEE (ROA)=REFRZ-LEE (Hig-#ARF)
HOeEARZBMMFRE (ROE) =Hfln-BEEAR (Hig - -HERTH)
EBITDAY—>> =EBITDA+-7E L&

HOEALLER =BCEAR-HREE

R = RENEE-REEE

BEIELLER =BEEE+rBEEN

D/E LA =FBFFraiE-BCEX

FyRD/E LA =HBFFEE-BCER

EBITDAEXR = EF|F&{E+EBITDA

AIAVAN NS LA = BZECF+-FIEDZINEE
WEELDEBR =t FE+HE&E (Hig - 8AkFH)

TELERXR=F e +HREE (5 -HERTH)

S LEELERR =7 F & +5c LEE (Big-HARF19)
BEAEBOEXR =t FE+EAE%E (Big-HXF19)
RENEELNERR =55 - REEE (HE-HRT)
BEEEELEX =5t ta-EE&E (Hig-HART)
MEEEIAHDFELIE =58 (Hig -AKFH)
MEEE 1 AHEDLEFEFIZS = JHAMFIZS -850 (BE - HIRTF9)
XFITEHRNEREESHRAZEATVET,

H%NBEER Stock information

BFFA%E = HARARAM x A TERNIRE

PRMUNZSER (PER) = BARAKAT / 1 RO HBMEFIZS

PRIMFEERESSR (PBR) = HAZRARAM / 1 AREEDIEERE

EAEIC M = 1 SREDECHEE / 1 HREDHHEFIZ

BeHFILD = 1 #RHDECHE / BARAKA

HOEAAHX (DOE)=EiEiHMmx B EARLPHFIRE (ROE)

EBITDA = Operating income + Depreciation

Free cash flows = Operating cash flows + Investing cash flows
Return on assets (ROA) = Ordinary income / Average total assets
Return on equity (ROE) = Net income / Average equity

EBITDA margin = EBITDA / Net sales

Equity ratio = Equity / Total assets

Current ratio = Current assets / Current liabilities

Non-current assets to equity ratio = Non-current assets / Equity

D/E ratio = Interest-bearing debt / Equity

Net D/E ratio = Net interest-bearing debt / Equity

Debt/EBITDA ratio = Interest-bearing debt / EBITDA

Interest coverage ratio = Operating CF / Interest paid

Total asset turnover = Net sales / Average total assets

Inventories turnover = Net sales / Average inventories

Accounts receivable turnover = Net sales / Average accounts receivable
Accounts payable turnover = Net sales / Average accounts payable
Current assets turnover = Net sales / Average current assets
Non-current assets turnover = Net sales / Average non-current assets
Net sales per employee = Net sales / Average No. of employees
Net income per employee = Net income / Average No. of employees
*The total number of issued shares includes treasury shares.

Market capitalization = Stock price at year-end x Total number of issued shares
Price/earnings ratio (PER) = Stock price at year-end / Earnings per share (EPS)
Price book-value ratio (PBR) = Stock price at year-end / Book-value per share (BPS)
Dividend payout ratio = DPS / EPS-basic

Dividend yield = DPS / Stock price at year-end

Dividend on equity (DOE) = Dividend payout ratio x ROE
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