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IR M +16.2% +41.3% +51.6% +22.3% -
a4 IR MELS 1,123 1,388 1,405 1,913 1,991 2,028 2,071 -
B A, SHEREE 778 1,033 935 1,472 1,599 1,493 1,455 -
TUA> NS 78 5 70 33 42 -
TIA> MRIEE 5.6% 0.4% 3.7% 1.6% 2.0% -
CHFIFIRRE) EOA > ME LR +11.6% +49.2% +40.9% +51.5% +77.2% +46.1% +47.3% -
IR M - - - - - +648.1% -
wr@mast 10,241 10,248 9,539 9,635 10,148 11,700 11,819 -
7. SR 8,761 9,113 9,048 9,190 9,705 11,028 1,253 -




13. TO A NRIERE MUEIHER SRETHAR]

(841 : BHA) 2018438 2019438
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
R5S IR MELES 3,887 7,518 10,040 12,449 2,877 6,641 10,081 -
[5jE ¢ A, SERELE] 2,804 5,707 8,239 10,667 2,853 6,555 9,944 =
TIA M 462 867 1,114 1,192 341 911 1,323 -
A MR 11.9% 11.5% 11.1% 9.6% 11.9% 13.7% 13.1% -
(HRIEIRIRER) EOA> M LR +6.4% +0.4% -
TOA> bR +19.6% +5.1 +18.7% =
L>AIL CIAS MELR 5,230 10,458 16,069 21,382 5,279 11,187 17,495 -
BEEE% . SHERsSE 5,177 10,355 15,937 21,226 5,253 11,084 17,376 -
TOA M 188 600 1,254 1,705 265 891 1,691 -
TOAY MFIZER 3.6% 5.7% 7.8% 8.0% 5.0% 8.0% 9.7% -
(HRIEIRIRER) BOA> M LR +4.4% +0.9% +7.0% +8.9% =
TIOA> bR +41.3% +48.4% +34.8% -
a4 IR MELS 1,123 2,512 3,918 5,832 1,991 4,020 6,091 -
[ EES M. SHEpsE 778 1,812 2,747 4,220 1,618 3,003 4,548 =
EOA M 73 78 149 2 45 -
A MR 2.9% 2.0% 2.6% 0.1% 0.7% -
(HRIFIERER) TOA> MELE +11.6% +29.7% +33.5% +38.9% 77.2% 60.0% +55.5% =
TOA> bR 522.2% =
s LrEat 10,241 20,489 30,028 39,664 10,148 21,849 33,668 -
A, SMEREE 8,761 17,875 26,924 36,114 9,705 20,734 31,869 =




8. FEIEDHFE

4Q
3Q
2Q
m1Q

(BE47 : 55 M)

et
b
ot
)
i
®

/ \
9,783 9190
8,828 8,783 /
— 11,135
9072 8764 2460 9,049/
— — —_—
11,028

8,436 9,010 9,377 9,114

15.388 16.358 17.388 18.3HA8 19.358

ERHRBOHES

806 \\\\
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\
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872 93

299 919
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545 831
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10. EFEEBDHERE

2008.3f1 2009.3K] 2010.38 2011.3R] 2012.3f1 2013.3R] 2014.3f1 2015.3K] 2016.3f1 2017.3R] 2018.3H

bl = 15,129 15,338 14,530 17,490 23,201 28,113 32,443 34,261 34,350 36,763 36,114

So L ST 6,877 6,763 5,760 5,981 7,202 8,196 9,832 10,856 11,291 10,991 10,431
REH 4,765 4,965 5,081 5,258 6,165 6,590 6,781 7,758 8,307 8,561 8,740
=HEFE O 2,111 1,797 678 722 1,037 1,605 3,051 3,098 2,983 2,429 1,690
EEALE 1,950 1,605 607 621 1,080 1,553 3,006 3,325 2,731 2,337 1,610
ﬁﬁ*giniﬁg*ﬁf?5 888 513 337 302 755 807 1,768 2,070 2,153 1,516 1,252
Rf{EXE (CF) @ 2,307 2,487 2,602 2,745 3,088 3,280 3,369 3,649 4,137 4,502 4,662
EBITDA (D+®@) 4,419 4,284 3,280 3,468 4,126 4,886 6,421 6,747 7,120 6,932 6,353

2008.388 2009.3H1 2010.388 2011.3H] 2012.388 2013.3H] 2014.388 2015.3H] 2016.388 2017.3K] 2018.3H

(ﬁiggiﬁEJasx) 17.7% 9.5% 6.1% 5.4% 12.7% 12.2% 21.5% 19.8% 18.5% 12.6% 9.8%
e LEHnFIEER 5.9% 3.3% 2.3% 1.7% 3.3% 2.9% 5.4% 6.0% 6.3% 4.1% 3.5%
REREDmERR 0.7 0.6 0.6 0.6 0.7 0.8 0.9 0.8 0.7 0.7 0.7
ROA 8.5% 6.6% 2.4% 2.3% 3.5% 4.7% 8.4% 8.2% 5.8% 4.5% 3.1%

XROEEH OEOREERFAYILHIROFIIMEZERLTVET.



11. EEXREROHRE

2008.351 2009.3f#1 2010.388 2011.3R] 2012.3R] 2013.3f88 2014.3R] 2015.388 2016.3R] 2017.381 2018.3Hj
REhEE 6,793 6,742 6,638 10,396 12,202 13,725 15,892 18,213 19,769 20,557 20,136

BEE&E 16,766 18,215 18,644 19,198 20,269 20,262 21,353 25,307 30,321 32,203 32,677

i =1 9,964 9,245 9,209 10,745 12,351 14,117 15,356 18,070 21,365 20,606 20,991

SEHEAS 920 1,700 800 971 417 416 1,200 3,168 4,958 5,163 6,645
EEGE 8,174 10,169 10,394 13,110 13,740 12,760 12,130 13,687 16,628 19,454 18,269
RHEAS 5,348 7,006 8,187 9,862 10,036 9,637 9,376 10,913 13,304 15,403 13,653
EE 5421 5,543 5,679 5,738 6,380 7,110 9,758 11,762 12,097 12,699 13,552

haE 23,559 24,958 25,283 29,594 32,472 33,987 37,245 43,520 50,091 52,760 52,813
2008.35 2009.3f88 2010.3Hf 2011.3H] 2012.3H] 2013.388 2014.3H] 2015.388 2016.3H] 2017.381 2018.3Hj
REhLEER 68.2% 72.9% 72.1% 96.8% 98.8% 97.2% 103.5% 100.8% 92.5% 99.8% 95.9%

BEELE 314.0% 335.0% 333.7% 339.9% 323.2% 291.7% 224.4% 221.0% 257.7% 261.0% 247.7%

BoBAXRLE 22.7% 21.8% 22.1% 19.1% 19.3% 20.4% 25.5% 26.3% 23.5% 23.4% 25.0%

D/ELSA 246.8% 284.9% 273.0% 306.1% 311.5% 279.0% 196.5% 188.9% 226.4% 237.4% 223.6%




4. ENESISEERIER

XIEFRZHIARFT 2019F 1 ARR [EREFETIVICIDERINEDORBEL | KDIERK
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(B4 : fF)
m BUFRE

20184 1.5%E00
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REHEEHRE
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5. BRI A —/I - UZ 31— ISELEHTE
XETEE 2018FE6BFEK [FER30EE BHBEULDOREUL] KDVERK
WaIfEEH4.1%18

127,000 125,800 131,000

110,200 117,800
99,300

90,300 41,500 38,400 39,300
7 600 40,500
' 47,800

38,400
33,300 !
3 Y I I I I I I

2009 20104 20114 20124 20134 20144 20158 20164 20174  2018%
(RiA#) (Rdd) (REL)

83,500 84,800

(BEAiZ : £2F9)
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6. ENERIREDIX;

XEITINEE 2018F6ARRK [THI0FE EHBLDRBEL] KDIEMK

wERINERR (BUF)

Eixiatn (KRR

BEMIIA—L - UZ1—-TIIKE

(BT : f2F)

400,000
311,900 329,800 341,100
297,076 ’
300,000 287,376 282,794
225,608 228,616 212,752 223,800 230,400 230,600
200,000 ol e I i il i i
131,000
110,200 8o 300 117,800 127,000 125,800
100,000 el
0 do..
AR = = - - 2016%FE 20175 20185
BIEE LR R 20135 20144 20155 (E505) (S5 (BiEL)
EInEsE (BUH) 14.4% 1.3% -6.9% 5.2% 2.9% 0.1%
BRSEEE (BR) 12.4% -1.6% 5.1% 5.0% 5.7% 3.4%
UDJA—I - UZ1—TIIEE 22.0% -9.9% 18.6% 7.8% -0.9% 4.1%
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S. BINTIGHER

E (HEFM 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
O #8e» | 6,203 | 5,155 | 4,850 @ 4,394 | 4949 4872 5167 5362 5498 5,641

A0 127 127 127 126 126 126 126 126 125 125

580 sse» 1222 1,305 | 1,411 | 1,382 | 1,411 | 1,498 1,693 1,777 1,863 1,957

A8 50 50 50 51 51 51 51 51 52 52

g #8160 397 420 407 401 411 455 483 520 550 581

A 67 68 68 68 68 69 69 69 69 69

A &860P 155 170 185 191 201 220 240 264 290 316
AL 88 89 90 91 92 93 94 95 96 97

JLUES &EGDP 250 271 284 292 304 313 332 355 392 430
A 96 98 99 101 103 105 107 109 111 113

S FHR—IL #EGDP 290 304 311 304 309 323 349 367 385 401
AL 5 5 5 5 5 5 5 5 5 5

2L -7 &EGDP 314 323 338 296 296 314 364 402 439 478
A 29 30 30 31 31 32 32 32 33 33

oy o— &EGDP 59 60 65 59 63 66 70 74 83 91
AL 50 50 51 51 52 52 52 53 53 53

P #8160 919 916 891 860 932 1,015 = 1,074 1,152 1,247 1,340
A 245 248 252 255 258 261 265 268 272 275

X PR : IMF “World Economic Outlook Database” KDER / BHELILIETFENE
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13. IROA>AU

& D IRV —FHZVHRASH
T530-0011

fEFR i RBRAAEXARETZ - 1
23>270> hKIR 9 0—B 278

HP :  https://www.srg.jp/

IR . https://www.srg.jp/ir/

TEL : 06-6375-3918

FAX :  06-6375-8827
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