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(+ERI)
(BAAN) . . . . . . .
a4 “EGDP 6,203 5,155 4,850 4,394 4,949 4,872 5,167
AR 127 127 127 126 126 126 126
- “EGDP 1,222 1,305 1,411 1,382 1,411 1,498 1,693
1B
AQ 50 50 50 51 51 51 51
54 “EGDP 397 420 407 401 411 455 483
A0 67 68 68 68 68 69 69
#HEGDP 155 170 185 191 201 220 240
NhFLA
A0 88 89 90 91 92 93 94
o #HEGDP 250 271 284 292 304 313 332
I4JE>
NS 96 98 99 101 103 105 107
“ < gele ZEGDP 290 304 311 304 309 323 349
SUAMN=)
N 5 5 5 5 5 5 5
- “EGDP 314 323 338 296 296 314 364
NL—27
A0 29 30 30 31 31 32 32
— “EGDP 59 60 65 59 63 66 70
voN—
Ad 50 50 51 51 52 52 52
.~ #“EBGDP 919 916 891 860 932 1,015 1,074
A RRT
ARl 245 248 252 255 258 261 265

X HFr : IMF “World Economic Outlook Database” &D¥Epk /| &I FAHE
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2012/354 2013/35A 2014/341 2015/354 2016/354 2017/354 2018/34

bl o] 23,201 28,113 32,443 34,261 34,350 36,763 36,114

5o LS 7,202 8,196 9,832 10,356 11,291 10,991 10,431

REH 6,165 6,590 6,781 7,758 8,307 8,561 8,740

EXAE O 1,037 1,605 3,051 3,098 2,983 2,429 1,690

BRI 1,080 1,553 3,006 3,325 2,731 2,337 1,610

ﬁ%@gﬁ;ﬂ!’iﬁ?é 755 807 1,768 2,070 2,153 1,516 1,252

& E (CF) @ 3,088 3,280 3,369 3,649 4,137 4,502 4,662
EBITDA (©+®2) 4,126 4,886 6,421 6,747 7,120 6,932 6,353
2012/3HA 2013/35A 2014/351 2015/354 2016/354 2017/354 2018/34

(#Eggﬁmﬂ) 12.7% 12.2% 21.5% 19.8% 18.7% 12.6% 9.8%

So LSRR 3.3% 2.9% 5.5% 6.0% 6.3% 4.1% 3.5%
B ERELIER 0.7 0.8 0.9 0.8 0.7 0.7 0.7
ROA 3.5% 4.7% 8.4% 8.2% 5.8% 4.5% 3.1%

X ROEFHOROREER(SHAW R DOFEZEARL TVET,
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HiaXRROIHERD

2012/354 2013/354 2014/354 2015/354 2016/354 2017/354 2018/34

TRENERE 12,202 13,725 15,892 18,213 19,769 20,557 20,136
BlIE&EE 20,269 20,262 21,353 25,307 30,321 32,203 32,677
nEaE 12,351 14,117 15,356 18,070 21,365 20,606 20,991
EAEAR 417 416 1,200 3,168 4,958 5,163 6,645
BE&E 13,740 12,760 12,130 13,687 16,628 19,454 18,269
RIMEAR 10,036 9,637 9,376 10,913 13,304 15,403 13,653
e 6,380 7,110 9,758 11,762 12,097 12,699 13,552
e 32,472 33,987 37,245 43,520 50,091 52,760 52,813
2012/354 2013/35A 2014/31 2015/354 2016/354 2017/3%4 2018/34

REN LR 98.8% 97.2% 103.5% 100.8% 92.5% 99.8% 95.9%
EIFELLR 323.2% 291.7% 224.4% 119.5% 141.1% 157.7% 138.5%
BC&EARLL®R 19.3% 20.4% 25.5% 26.3% 23.5% 23.4% 25.0%
D/EL># 283.6% 250.5% 174.5% 188.9% 226.4% 237.4% 223.6%
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TOAY MRISEAR MAHAHER (&

(41 : HHM) 20174385 2018¢E3A5
1Q 20 3Q 4Q 1Q 2Q 3Q 4Q

6 tIAV NS LS 3,652 4,611 4,185 4,040 3,887 3,631 2,522 2,409
BhEEE . ShEBss 2,561 3,491 2,924 3,558 2,804 2,902 2,531 2,428
TIAY M 386 729 541 700 509 404 247 77
T A PR 10.6% 15.8% 12.9% 17.3% 13.1% 11.1% 9.8% 3.2%
(CHRIEIERE) A NS LS A9.0% +16.5% +11.7% A2.0% +6.4% N21.3% A39.7% A40.4
T A M +7.5% +29.2% +112.2% +98.9% +31.7% N44.5% A54.3% 188.9
L9l tIAVNELES 5,011 5,538 6,173 5,490 5,181 5,228 5,610 5,312
BIEEE % M. 4hEPss 4,951 5,409 6,124 5,411 5,177 5,178 5,581 5,289
T A P 377 678 823 388 115 412 654 451
TIAY MR 7.5% 12.3% 12.9% 7.1% 2.2% 7.9% 11.7% 8.5%
(CHEIEIERE) TIAY NS LS +11.6% +7.9% +13.5% +0.8% +3.4% N5.6% N9.1% A3.2
I A M +44.0% A9.1% N4.2% A54.0% 169.4% A39.2% A20.6% +16.2%
B4 TIAVMELS 1,006 930 997 1,263 1,123 1,388 1,405 1,913
BaEE % A, S8R5 L 629 475 411 813 778 1,033 935 1,472
T A M A25 N76 A31 A56 A10 78 5 70
T A PRI A2.5% A8.2 A3.2% A4.5% A0.9% 5.6% 0.4% 3.7%
(CHRIEIERE) T A NS LS A11.9% A19.9% A25.1% A11.9% +11.6% +49.2% +40.9% +51.5%

T A M A204.5% - A142.9% A167.0% A58.3% - - -
mrsas 9,670 11,081 11,356 10,793 10,192 10,248 9,539 9,635
P, SHER55 L 8,142 9,377 9,460 9,783 8,761 9,113 9,048 9,190
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TOAY MRISEAR MHAHERS (FRETHIR)

(41 : HHM) 20174385 2018¢E3A5
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q

R5S tIAV NS LS 3,652 8,263 12,448 16,489 3,887 7,518 10,040 12,449
BhEEE M. ShEBss L 2,561 6,052 8,977 12,535 2,804 5,707 8,239 10,667
I A M 386 1,115 1,657 2,357 462 867 1,114 1,192
T A PR 10.6% 13.5% 13.3% 14.3% 11.9% 11.5% 11.1% 9.6%
(CHRIEIERE) A NS LS A9.0% +3.7% +6.3% +3.9% +6.4% A9.0% A19.3% N24.5%
T A M +7.5% +20.7% +40.5% +53.9% +19.6% N22.3% A32.7% N49.4%
L5l TIOAV T LS 5,011 10,549 16,723 22,213 5,181 10,458 16,069 21,382
M. S8R5 L 4,951 10,361 16,486 21,897 5,177 10,355 15,937 21,226
T A P 377 1,056 1,879 2,267 188 600 1,254 1,705
TIAY MR 7.5% 10.0% 13.3% 10.2% 3.6% 5.7% 7.8% 8.0%
(CHEIEIERE) TIAY NS LS +11.6% +9.6% +11.0% +8.3% +4.4% A0.9% A3.9% A3.7%
I A M +44.0% +4.7% +0.6% N16.4% A50.1% A43.1% A33.2% A24.8%
B4 TIAVMELS 1,006 1,937 2,935 4,198 1,123 2,512 3,918 5,832
BaEE % P, ShaBsE L 629 1,105 1,516 2,329 778 1,812 2,747 4,220
T A M A25 A101 AN132 A189 N4 73 78 149
I AY MR N2.5% A5.2% A4.5% A12.6% A0.4% 2.9% 2.0% 2.6%
(CHRIEIERE) T A NS LS A11.9% A15.9% A19.3% N12.6% +11.6% +29.7% +33.5% +38.9%

T A M A204.5% A571.3% A239.3% A205.4% +80.5% - - -
sr=ast 9,670 20,751 32,107 42,901 10,192 20,489 30,028 39,664
P, SHEB55 L 8,142 17,520 26,980 36,763 8,761 17,875 26,924 36,114
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